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three years ago on it. Thereis so many safeguards built in
this that I, personally, feel very, very confortable to let the
voters say, yes, | would like to spend nmy tax dollars this way.
I trust...| trust them and | know Senator Wsely does not want
the voters to have to approve sonme of his spending measures and
I don't blame him, but | still think that we owe it to the

voters to say, yes, let's take a certain percent of our tax
money and go ahead anduse it for econom c devel opment. tpe

dollars are so short out there that they' ve got to have gpother
source and like Senator Hartnett said, city council
after...first of all, the voters in Nebraska have got “to approve
LR 11, then the city council has got to put it on the ballot and
the voters have to approve it. What's wong with | etting them

decide how to spend their noney? And | just want to kind of
respond to sonething Senator pefner said. He thinks that
25 cents on a dollar was a bargain to buy a |unberyard. It's no

bargain, they still go broke. Thank you.
PRESIDENT: Thankyou. Senator Peterson, please.

SENATOR PETERSON:  Nr. President and nembers, |, too, rise
oppose the kill motion. | think that Omaha and Lincoln ougsht

be taken along, look at this too for penefits in the future.
Ri ght now, they' re not probably strapped but | know from 'ooking
at figures that Omaha, used to get about siX, seven mllion
dollars as the figures | have right now, gapout 4.5 million all
that community devel opnment bl ock grants that are com ng back to
Omaha and Lincoln is in the sane boat . So |l would guess that
maybe in anotheryear or two if the.  that gets dried up, that
Llncoln. and Omaha will be.  their city officials and that will
be comng to Senator Wesely and “saying, hey, myGod, we
want...we want some.. .to use some f unds fo econom C

to
to
re

devel opnent. So, Senator Wesely, | think you better take a | ook
at that idea because you, too, in the City of lincoln maybe
coming in with a separate bill sonmetime jf this doesn't pass

and...and wanting this for your own city. And | think the
cities hands are getting nore and nore tied when it comes for
paying for econom ¢ devel opment projects and federal econonic
devel opment funds have been dwindling for years and private
funds are limted. Nebraska Constitution prohibits cities from
using locally generated tax dollars to help business start up,
expand or relocate. This would give the voters the option to
allowing city governments o yse |ocal taxes for economic
devel opnent . I think it is denying the taxpayers a chance to
invest in a greater extent to economc devel opment and | {hink
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