
M arch 22 , 1 9 9 0 LB 1136

ASSISTANT CLERK: 25 aye s , 0 n ays on Senator Wesely's amendment.

The Wesely amendment is adopted . Any t h i ngSPEAKER B A RRETT:
f u r t h e r ?

ASSISTANT CLERK: Mr. President, I have nothing further on t he

H al l .

b i l l .

SPEAKER BARRETT: Th a n k y ou . S enato r J . i n d s a y .

SENATOR L INDSAY: M r . P re sident, I m o v e t h at LB 1 136 , as
amended, be advanced to E & R for Engrossment.

SPEAKER BARRETT: An y d i s c u s s i on ? If not...excuse me , Sen ator

SENATOR HALL: I would just have a question...one last question
for Senator Landis for the r ecor d .

SPEAKER BARRETT: Sen at o r Land i s , p l ea .e .

SENATOR HAL' : Sen at o r Land i s , and I k n o w w e t a l k ed about t h i s
in the ais le, b ut, gust for the r ecord , d oe s , i n any way , the
amendment that we just adopted to the bill, not Senator W"sely's
b ut y o u r s . . .

SENATOR LANDIS: I understand.

SENATOR HALL : . . . doe s i t . . .does i t zn any way l i m i t , t o y ou r
knowledge, the income that these managing general agents can
achieve ? Do es i t . . .

SENATOR LANDIS : No , t he r e ' s no c ap on i nc om e, t he r e ' s no
limJ.tation on tha t sense. I t ' s simply a matter of regulating
the relationship so that there is no conflict of interest, tha t
items are done in written form, that accounts are kept separate,
that guidelines are given by the company. If the performance of
the MGA i s such th at a salary o f six or seven figures i
j us t i f i ed , t h e c om p an y w a l l be f a i r to pay that and the ultimate
d i s c i p l i n e f o r t h e pay i n g o f t o o h xgh a c ompensa t i o n b y a board
o f directors to an MGA would be stockholders objec t i r g t o a
board of directors' action that would happen in that format, as
p ar t of t he cap i t a l formulation, that's where the ob)ec t i on s
would l i e .
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