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u sed f o r ed u c a t i o n :

about 773, 7/5, wealth, and whatever, and we keep getting away
f rom th e o r i gi n a l i d ea , at least as it was sold to me, as a b i l l
tc help equalize the tax burden across the state and equalize
the tax burden that we use to support education, elementary and
secondary edu c at i on , in the State of Nebraska. So now we ar e
back to trying to set income wax rates, which I th ink i s v er y
confu s i n g , and t he t h i n g ab o u = t h i s b i l l i s i f we ever mo ve i t
a gain before it get s to Final R eading s omeway or an ot h e r
somebody i s go i ng to have to lay it out in some kind of short
form so we understand what we have ended up with after two days
o f d eba t e ag a i n . I do have a couple of questions for Senator
McFarland, if you would gust yield for a minute, Jim. When you
talk about the higher income bracket and you mention 10 to
12 million dollars income to the state, are yo u meaning the
total income that would rea ize or xs that how much would go
into it for this 20 percent we talk about that is going t o b e

SENATOR McFARLAND: What I am talking about is that this bill,
in its present form, wil l gen er a t e a c e r t a i n amount of mon"y.

SENATOR CROSBY: R i ght.

SENATOR McFARLAND: This p ar t i cu l ar p r o po sal with the tax
changes in it will generate 10 to 12 million more becaus o f t h e
i p e r c e n t i nc r e a s e .

SENATOR CROSBY: T o t al.

SENATOR M c FARLAND: And m y un de r s t an d i n g , and I s t and t o b e
corrected on, is that that money just goes to the General Fund.

SENATOR CROSBY: Then it is not into this func . We wo u l d g e t
20 percent then, right?

SENATOR McFARLAND: I am n o t . . . ( i n t e r r up t i on ) .

SENATOR C R OSBY: Well, the original figure was 20 percent from
income tax, from the income tax. We were going to get

SENATOR McFARLAND: Twenty percent to fund the educat i on .

SENATOR CROSBY: Right.

20 percent from income tax.
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