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SENATOR CROSBY: Thank you, Nr. Speaker, and members, Senator, |

want ed to talk jUSt a little bit about the income t ax
wi t hhol di ng and so on, psychological effect, because | think
that that's probably a pretty good idea to get a littl prln
board there before you have to file in 1991 to have sone OP
taxes withheld and have a little piled up there. I'm going  tg
go back to the wonderful good old days when | first had ny first
job and | made the princely sumof $15.60 a week for 48 hours.
That was 12 hours at 30 cents an hour and then ot 45 cents
for Saturday. And  they tonk out, if I remenber correctly,

12 cents for Social Security, so | got $15.48. But | was there

in forty-two, three, along in there when the new plan cane in
for federal income tax and then they started deducting that.

do remenber how good it was the follow ng year when you fjjed
your income tax that you had that withholding, that was a
revolutionary way to pay income taxes because gyer body Was
going to pay, not just the really wealth peoplev% bi g
incomes but everyone who worked. Andso | go back over that

little history just so we understand, | think,what Senator
Conway is trying to do here and | think it"s 5 4ood idea But |

Senator Conway, woul d You yield to ne just and answer a coupl e
of questions and worry along with me gq | sort of understand
some dates?

SPEAKER BARRETT: Senator Conway, would you respond?
SENATOR CONWAY: Yeah.

SENATOR CROSBY: All I want to understand correctly is that
your...the whole point of this is what | just said ¢ eo
who have withho!di ng fromtheir regular salaries t en ||ﬁ) 909
April 15th, when they file they will already have the benefit of
that six months income tax withheld, right, this increase if it
goes into effect?

SENATOR CONWAY: What they will have, by having a 17.5 percent

increase in their withholding for the second half of the
year,..

SENATOR CROSBY:  Yeah.

SENATOR CONWAY: .inreality will accumul ate enough m)ney to
give an 8 3/4 percent increase this year but they will be
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