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i s n o w .

persons who we were trying to entice to remain in the state by
the p a s s age o f LB > 73 ?

SENATOR WITHEM: I don't think so.

SENATOR SCHMIT: You don't think so. How much w i l l i t i nc r e a se
their taxes on a $150,000 ir.. ?

SENATOR WITHEM: I t's 17 percent.

SENATOR SCHMIT: From what?

SENATOR WITHEM: F rom wh a tever the appl i c a b l e nu mb er i s now,
5 .9 , I t h i nk , mi gh t b e what t h e app l i c ab l e number i s now .

SENATOR SCHMIT: But you don't know how much of that $150,000 is
going to actually be transferred into tax increase?

SENATOR W ITHEM: Seve nteen percent of what their tax liability

SENATOR SCHMIT: I s there someone p e r h ap s o n t h e s taf f w ho h av e
worked on this diligently can tell me how much of that $850 tax
saving which was vitally important to t he i nd i . i d ua l b ac k in
1983, how much of that wil l b e e r a sed b y t h i s i nc om e t ax
i nc r e a se ? I wou l d l i k e t o h av e that information i f I c ou l d
befor e t h e b i l l be come s l aw .

SPEAKFR BARRETT: Senator Withem, please.

SENATOR W ITHEM: Ve ry brief comments on the Conway amendment, I
believe it is an acceptable way out of the dilemma c o ncerning
the cash flow of this bj.ll. I f w e w a i t and d o n o t fu nd t h e b i l l
in it s ent irety until next year, we decrease significantly the
state aj.d dollars that wil l be f l owi ng ou t t o s c h oo l s , we
decrease significantly the property tax benefits. I f. we make i t
retroactive full increase for a l l o f 199 0 , i t wi l l undu l y bu r den
the taxpayers. What Senato r Co nw a y , i n e f f e c t , i s <l oi ng x s
putting the income tax...the load of the. ..the bi:rden of paying
the increased income tax that's called for in this bill will go
i nt o e f f e c t on J u l y 1 i n s t ead o f J an u <r y I , is the eff ect of
what h e i s do i ng and I t h i n k i t ' s a good i d ea and I ' m go i i ig t o

SPEAKER BARRETT: Sena t o r Cr o s by .

s uppor t i t .

11550


