March 20, 1990 LB 1059

support of Senator Varner's anendment to 1059. Theissue is one
of do we fund it at a level that we feel is appropriate, g, go
we, as Senator Noore is going to explain on his tine, phase

the proposal. | have no problemwth the increase that Senat or
War ner woul d put in place with his amendnent and the income ;a4
to take effect for one-half of the year, which woul d basi cally
doubl e up the wi t hhol di n_g,, but raise the noney so that the
program that | feel isveryinportant that we have spent two
years on, or that the conmi ssion has spent two ears on, and
this finally coming to fruition here on the floor. If we're
going to do it, it is not somet hing t hat | have, to date,

t hought about phasi ng in. | think that strictly based on sone
of tne things that we're going to be faced in the pext six to
i ght nonths, with regard to court action and the case that very
likely will go before the Suprenme Court dealing with our school
financing system that the Warner anendment, which would let the
i npl erentation of LB 1059 take effect and put it in syl force
January 1 of 1991, is a very good amendnment, and one that all it
basically does, | t hink, is clean up provisions that to date,
because of shortfalls in revenue, for no other reason than ihat
we need to enact this amendnment to the bill. | would urge your

support.

SPEAKER BARRETT: Thankyou. Senator Noore, followed by Senator
Hefner.

SENATOR MOORE: YES, Nr. President. In response to Senator
Warner's question, 1| thought I had theanswer. | want to
confirma little bit. The way the equalization fgormula works
it" s based of f income data of previous years. gg theref ore,
what you would do, if you do not pass the VWarner anendment, you
would amend the A bil | down, whatever anount woul d be necessary,
70 million dollars, 50 m | 1ion dollars, you know, 70 m|II|0n
dollars if we don't. . .if...truly in the fund jtself would

70 mllion dollars. I fthere is some noney there it vvould be
sonething | ess than that. But, if you would do that, |et’ say
you do that, you amend the A bill down by 70 m |l iondollars,
you decrease the amount of pool in the equaliza...the money
available in the equallzatlon pool, you know, by. 4qownto about
200 mllion dollars is wha it amounts to. TWO hundred and
S|xty is what's in there now 190 million, whatever it is. S
you'd have | ess ampount distributed on the equal i zation forrrula
The forrmula, no matter where you have the i ncone tax rate go
into effect, the fornula is based off of income data of past
years. So that income...| nean it's not like the formula will
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