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thenselves are «certainly not affected as it lie
acceptance of the securities but it does admt to th%oe ? tha?

we have two standards in the state for this particular
I nvestment provision, one in Douglas County where they have all
the flexibility they need and anot her policy for the rest of the
state. The state has about 12 approved securities now. In
fact, the counties by choice, individually,can adopt all of
t hose or any number of those that they would like to. st
county boards limt the nunber to six or less than that

the things it does is renpves the requirenent for spemﬂcaﬁ?y
nam ng a county official. As we all know, those of us \ho are
el ected, the possibility exists that we may no | onger exi st as
county treasurer or as a county board chairman or nenber.

this provides that when that county is involved with a securlty
the treasurer of the county and the county hoard are identified,
of course, but not by name. \hat this provides is unnecessary
cost in having to rewite those securities when there is a

change politically at the bpoard level. It also remstates
references to the county court clerks and the county judges, g
they were inadvertently repealed by a | aw previously enact ed B

the Legislature, which shouldn't have happened. angit goes on
to providethat if, in fact, npunicipal bonds are used, that you
have to nmeet the 10 percent excess pledge responsibility and the
reason for that is obvious because of the potential fjyctuati on
of those bond securities and their interest rates. sSowhat it
woul d do for those counties that neet once a month, for those
t hat meet maybe _every other week, for those that meet every
week, the opportunity and for those people that represent them

from an investrrent poi nt of view the opportunity,with the
county's blessing, to transfer and change geocyrities that, in

fact, are in the best interest of that county. |t's agood

policy. It was noncontroversial. It was supported by _anyo
and everyone who understands it and | think it vvould of fer PF
our counties and others with these kinds ohllateral
securities the chance to have the same flexi b| Ii ty int state
as [bugl as COUnty | woul d ask for your Support for thi s
amendment.

PRESIDENT: Thank you. Senator Landis, please, followed by

Senator Pirsch.

SENATOR LANDI S: Nr. Speaker and menbers of the |ggisiature, I

rise  to support this amendment. This was a measure and a
concept heard in the Banking Conmittee. It was reported out, |
beli eve, unanimously. W were convinced that there was need of
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