March 19, 1990 LB 656

SENATOR NELSON: Yes, that anendnment, | couldn't get it printed
in time, and it has been passed out on your desks a few m nutes
ago. Last...on Select File | added an anmendnment which | thought
woul d make it easier for the canpgrounds in the audit

requirement.  And in that | put in public accountant or
certified public accountant. And the peopl e nmore know edgeabl e,

I guess, than I, is aniceway toput it  or in the Rotunda
informme that, of which | agree,that a public accountant

cannot give an audi ted return. There are also, as | found
a group of public accountants that are sonewhatgrandfathered

in. And thi s amendment then was brought tome by the
representatives of the public gccountants, as wel | as the

representatives of the cpa. I would call al
amendnent . And what I'mdoing is I'mstriki ng tl"alepart oq ﬁ

amendnment that was passed that says audited py gn independent
public accountant, or a certified public accountant, gor an
unaudi ted financial statement, s it is nostly technical.

what |'m doing then is substituting on page i/o I'ine 22 throué’h
25, this Ianguage, "Financial statenents of the membership

camnpi ng erator In a formacceptable to the conm ssion", and
t hat WOU| be the real estate comm ssion, "and prepared in
accordance with generally accepted accounting princi ples, WhICh
statenents shall include a financial statenment t he

¢ or
recent fiscal year and a financial statement for the nost recent
fiscal quarter. The conmm ssion nmayrequire an audited financi al

st at ement if the <commssion is not gsatisfied with the
reliability of the submitted statement and the aphi|jty of the
nmenbership camping operator to neet future conmitments.” Apd,
with that, | just nove for the adoption of the anendnent.

PRESIDENT: Thankyou.  Senator Haberman, please, followed by
Senator Schmt.

SENATOR HABERNAN: Senator... .Nr. President, menbers of the
body, Senator Nelson, what's the penalty, if this is not donee

PRESI DENT: Senator Nel son, please.

SENATOR NELSON: You mean if the financial statenent is not
provi ded by the canping ground operator, is that it?

SENATOR HABERNAN: And if it's not approved, gyre.

SENATOR NELSON: They woul d not have a pernit to operate the
camping ground. They would not be allowed to operate the
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