March 16, 1990 LR 11

Foundation was established, and the Omaha Devel opnent Foundation
was est ablished specificallyfor the purposes of putting

tOget her real estate that. ..gar neri ng real est at e, bBMIn u
real estate that would then be devel oped byprivate sihess.

The Oraha Devel opnent Foundation is ~ not-for-profit ¢y,ndation
that receives its nonies from corpor.ce entities and, basically,

houses itself within the Omaha Chamber of Conmerce. It is
really just an armof the City of Omha, ang that is. really all
it amounts to. They receivetheir funHl ng privat e?y. They
receive it through corporate donations mostly. But they do

things in a very big way, ladies and gentlemen. Thayvdo them in
areal big way conpared to the limtations that the chorrpanw ng
| anguage in 1229 would all ow. On the Riverfront Devel opnent
Proj ect alone, on that one project alone, the foundation has
| aid out $60 mlllon, $60 mll1ion. All r|ght’ what was involved
.in that'? They pUrChased Jobber's Canvon.

Jobber's Canyon. They tore it down and theyyturne(]hlety puor\/(;t:asetdo
the City of Omaha, $60 million. It would take 20 years for
LR 11CA or the acconpanying bill to allow for that amount of
money t o be generated for that one specific project, and how
does the foundation work? They work on  a roj ect byl | project

ion

basis. They don't every year collect 60,000, $60 m but
they do it on an as-needed basis. Theyraise the money. The

purchase the | and. They t ear down buil di ngsor they bring |¥1
Investors who then put the proposal together, 5hg they have a
private industry that is willing to look at that, gndthen the
city junps in with a tax increment financing aspect of it to

entice businesses into the area. we have been doing this in the

City of Omaha for the last 10 years, and they have been doing it
in a ver%/, very big way. Also with regard to the Riverfront
Project, the City of ha has to date dunped $11.6 nmillion into
that area down there, $11.6 mllion. That does not i nclude
things such as the inprovenents to Leavenworth Street fromthe
Interstate down to 13th that would allow for the fgjks at the
ConAgra plant to basically jump off the Interstate, yg down

Leavenworth Street. Thatis not included in there. Just a
couple  of  weeks ago there was an anpnouncenent t hat
Warner...Warren G|, which is on 13th and Leavenworth, is going
to be relocated to the old Burlington Station. pg rren O |

is on the wong side of the street to be in ny district but pe
Burlington Station is in ny district, and Warren G| is at 13th
and Leavenworth, and the reason the city only went to 13th

Street with Leavenworth js pecause Warren O 1 was in the way.
So what happens is Warren Ol iIs going to be | gocated to the

Burlington Station, which is a good use for that proposal, that
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