March 15, 1990 LB 1220

SPEAKER BARRETT: To the bill, itself, Senator Hannibal, please.

SENATOR HANNIBAL: Thank you, Mr. Speaker,

Legislature. LB 1220 is a bill that came to tﬁmd R‘E)g?géf,a?fohge
Commi ttee and was advanced out of conmittee as part of the
package. LB 1220 does basically two things. It provides for
state expenditure up to $1,700,000 of funds for the conpletion

of a five-story addition to the Eppl €Y Hall of Science, re
specifically for additional space for cancer research and ot her

related research with regards to cancer. The bill is a little

bit interesting from the funding mechani sm because besides
providing 1.7 mllion, that is part, by the way, of an
$8.4 million total buildi ng package, 5 nmillion of which is
comng fromthe federal governnment, 2 mllion is comng from the
NU Foundation, and the 1.7 million is what we are geeking here
today with LB 1220, but the 1.7 million is comng as a, jt
woul d be a reduction of CGeneral Funds to the {jnancial

but it is not sonething that shows up as an ordi nary expendature
because it is coming froma lapsing fund that is the University
Facilities Fund which is, in essence, funded by the cigarette
tax. ~ And we thought jt extrenely appropriate that we woul d
continue funding cancer research with“the cigarette tax, gpng so
what happens is that the Facilities Fund, under the bonding
requirements, in order to be able to receive the proper bond
ratings when you establish a building fund, you need to ensure
that there are nore than enough proceeds going into this fund on
an annual basis to cover the bond requirenents.

each year, then after the bond requirenments have @een func? g ancI
taken care of, the excess funds | apse back to the General Funds.
What we are asking with LB 1220 is that at the end of this next
fiscal year, in June of 1991, that instead

that back to theGeneral Fund, an amount UOftol %F{S%EO o%lol Wi |0|]t
instead | apse to the Eppley Cancer Research gw I'ding Fund and be
used then and be appropriated the followi ng year in 1992 to help
conplete the project, the $8.4 nmillion project, gindpe able to
add five stories to the Hall of Science at the University of
Nebraska Nedical Center, and to be able to give added space for
the purposes of cancer research. | woul d be happ to try
respond to any questions that you have but, for now, Y Iet
that be ny introduction.

SPEAKER BARRETT: Thank you. Discussion on th tion t
advance LB 1220, Senator More, followed by Senat ors EI ndsay an8
Schmit.
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