Narch 7, 1990 LB 1094

SPEAKER BARRETT: Thankyou, sir. For purposes of discussion,

Senator Schmt. Thank you. Any discussion?' |f not, anything
further, Senator Conway? Thank you. The question js...excuse
me, Senator Schmit.

SENATOR SCHHI T: | would |like to ask Senator Habernman a question
if he would yield, please.

SPEAKER BARRETT: Senat or Habernman, would you respondto a
question?

SENATOR SCHNI T: Senator Haberman, | was off the floor when this

bill canme up earlier. Wuld you tell nme exactly what tpne bill
does, please.

SENATOR HABERNAN: Wel |, Senator Schmit, the bill refers to two
entities, installment |oans and installnent sales. d as it
is now, you can bu?; i nsurance to cover either one éP iﬁose two
sal es. However, you have to buy the insurance separate. The
have to Dbill twice and you have to pay twice. The pill all ows
the consuner finance industry, and, as you know, there are two
types, to use one installment sale. That's just simplywhat it
does, Senator Schmit. |t doesn't change anything else. They
can't sell any nmore insurance, can't sel?/ any | ess insurance:
It jUSt allows themto make their bookwork and their se'.ling
easier.

SENATOR SCHMIT: Thank you, Senator Haberman. The bill also
makes it easier, as you know and I know, for the on¢i¢ that"'

selling the policy totie the two together and to continue the

i nsurance policy beyond a tine when they might normall carry
the policy if, in fact, they decided they didn't need it before
the financing on the autonobile, for example, ran out. | woul d
suggest that this is one of the sleeper bills on this fl oor this
session that's going to pass. |'mnot saying it shouldn't pass
but | would just suggest it's going to be a mjor. gne of the
mej or bonanza bills of this session for those. ihat entity for
whom it was introduced. And so, therefore, I'm |ess than

enanmored with the bill.

SPEAKER BARRETT:  Any other discussion? Senator Haberman, your
light is still on. Ahything else? Thank you. Senator Conway,
anything further'?  wuld you careto close? Thankyou. The
question is the adoption of the Conway amendment +to LB 1094.
Those in favor of that notion vote aye, opposed nay. On the
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