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requirements. These are the kind of things that are %oi ng to
be, or in essence are and will be adhered to as of July I, 1990
at the federal level. Al| we are doing is Iiterally,I at best,

duplicating what is already being done on the federal” level with
the new changes,.. .

SPEAKER BARRETT: One mi nute.

SENATOR CONWAY: ...putting ourselves in a possible jeopardy
situation relative to reciprocity and interstate activity as we
| ook at that, and it just seems like there is no need. Why do
that if, in fact, the feds CRA standards are going to be in
place and are going to be directing our jnstit ution literally
inthe same way that our attenpt, and it could be a very
potentially discrimnatory process py virtue of i stat e,
out - of -state, court cases could eonve fromthis particul ar

process. Why do it when everything else is already on the books
and we can sinply live underneath the standards of the federal
CRA, which has become mae stringent, based on the FIRREA

activi ties of the savings and | oan bail-out, which is very
recent . So | suggest to the body that it isn't needed, 1t wll
not help the situation one bit, it's ajready. in there under

f ederal gui dance, and why jeopardi ze our relationship with other
states and other activities by sinply duplicating it and addi ng
the additional I’E‘SponSIblllty to the i nstitutions to file
paperwork with the state as well as the federal.

SPEAKER BARRETT: Thank you. Senator Warner, followed by
Senators Wesely and Schmit.

SENATOR WARNER: Nr. President, pmenbers of the Legislature, I'd
have grave reservations about this amendment as well. senator
Conway has tal ked on a nunber of aspects of why perhaps it's not
needed. But, as | looked at the amendment, the media . thought

that seened to be not good public policy was that provision that
if the particular institution or holding conmpany did not neet
the standards then we woul d not deposit any public funds in that

institution. | would hate to see the State of Nebraska start g
policy where, and | don't know where it could lead to, but it
could certainly lead to coercion at some point, \yhere no ubl

funds could be deposited in an institution unlesswhatever '2%
menbers of this body, at some future date, wanted to inpose. I
think it may well be desirable, and apparently fromthe federal
regulations there will be someprotecti on, but it pgyv well be
desirable to have an accounting toensure that |ocal comunity
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