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obligations. =~ Woming, West Virginia, New York, Mchigan,
Indiana, Illinois, all states that ask bank hol di ng conpani es
coming to their state to nmeet federal CRA standards on their
initial application. What Senator Wsely and Senator Schmit ask
for, in this situation, is not w thout precedent. Asa matter
of fact practically every state that has done interstate banking
has put some kind of strings on the banks comi ng into their
state. That having been the common practice, we really ought to
scratch  our heads and say why didn't we ask for sone show ng
fromout of state conpanies coning into Nebraska, that by com ng
here there was going to be reinvestnent in what we \ere doing.
My personal commtment tO the introducers of this neasure,
Senator Wesely and Senator Schmit, andto FirsTier, which is its
| argest supporter, is this, in the event the CcRA amendment i s
adopted, and in the event a notion that | have to strike the
| ast of the stair-stepped increases in deposit caps is adopted,
I will stop my resistanceto the bill. I will not offer
amendments that seek ny initial goal, which is to strike the
three-tiered system of deposit cap increase.

SPEAKER BARRETT: One m nute.

SENATOR LANDIS: | am preparedto stand by that, but this is the
first measure of that success. I will tell you this, that
FirsTier and Norwest have, as | understand, accepted this
amendment and are prepared to have it adopted to the bill.

| ~oinin this attenpt to reach sonewhat of a conmon ground WIAPH
respect to bank structure issues on this measure. | support
this amendrment, and | hope you do, too, gswell.

SPEAKER BARRETT: Senator Schmit, would you care to discuss the
amendment?

SENATOR SCHM T: Mr. President and nenbers, what we are doing

here is ~a very, very sml| step towards some sort of
understanding that there needs to pe some commtnent to the

local communities relative to reinvestnent. Actually, what we
are asking for here ought to meet with the fayor of the NBA,
because it in fact gives thema little of an edge over the

out-of-state banks. |t also, if | recall correctly, and | do
took me about four years to figure. ;g4 get the NBA to agreé

that they even wanted the surplus state funds brought back

. : to
the state and put on deposit in the Nebraska banks, hadnto
overcone the opposition of the Nebraska Banker's Association to

get that done, strange as that may seem now. | pave visited
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