March 6, 1990 LB 1059

Check your levy. I' ve got nmine here. The rest of it doesn' t
amount” to very much, very small portion. Apout 65 percent c,f

the tax, in nost of ny entities, goes to schools. < if we do
not get a substantial reduction in property taxes, 55 aresult

of 1059, by the passage of 1059, then you have gn exercise in
futility. Enmphasize again, point nunber three,.

SPEAKER bARRETT: One mi nute.

SENATOR SCHNIT: ...that you have a property baaed nethod of
financing education, but only using selected types s property
or classes of property. Real property, 15 percent of the

personal property, we totally jgnore the substantial income
?atrnll Ing _wealth”?ft S‘IEhOCk'S’ bk?ndks., dCI?'s, cashin the bank, we
otally ignore at. at is the kind o i i i
which | believeought to be included and ll%%r\?vtel gp%r}/ghgrclonréﬁ.\
And Senator Richard Maresh, former Senator Naresh, sent me a
note and said, why not take those returns and include our stocks
and bonds. We candeterm ne what they are,wecan calculate
them if we wanted to. Fourth, and nost inportant perhaps, has
nothing to do with the quality of education, pothi ng to do at
all with the children, as has been pointed gyt by Senator
Chanbers, this is nmoney for school s.

SPEAKER BARRETT: Time.

SENATOR SCHMIT: I'"m going to have a few anendnents for this
bill on Select File, |adies and gentlenen. And | assume it'
going to advance. But, |adies and gentlenen, | would hope that
you woul d take another close look at it pecause it is filled
with inequities.

t?'lTIIEAKER BARRETT: Senat or NcFarl and, on the advancenent of the
i

SENATOR McFARLAND: Thank you, Nr. Speaker. The debate has been
interesting. | had listened to 53 |jttle bit of it up in
the...ny office when | was responding to some letters, sndthen
I'd come down here and have been listening to it on th f#oor

And | appreciate the comments of Senator Schnit and sone of the
other coll eagues who raised questions about the bill. There are
a lot of assunptions that are being made in the pj||, |'m not
sure all of themare validated. | think one assunption that is
being made is that, if you try to equalize spending \within the
district, that somehow you equalize education. I'm not sure
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