March 6, 1990 LB 1059

amendnent . Clarify that the state income tax dedicated in
Section 4 of the bill are for funding the new distribution
for. ilain the bill, not for funding existing prograns. Again,
it ~.arifies thatthis pnew income tax that we have isfor
funding this particular bill. Nunber three, this was uggested
to us by a small school district down south of Li ncoisn 9ﬁat I's
concerned about their inability to regenerate cash reserves
again this is a technical portion of the bill where we'ré frying
to give school districts an opportunity, sone that don't have
reserves, an ability to increase their reserves, we say each
year they can increase their reserves by 2 percent. The bil |
doesn't say 2 percent of what. This is not an exception from
the lid, but it's an ability for themto put npbney into a
reserve without it counting against their opening balance the

next year. It should be 2 percent, not of what's in their
reserve, but 2 percent of what their budget is. And finally
number four, there is in the bill a followup school finance
conmittee, there s |l egislative representation on it.
Currently, the bill call's for that representation to be
appoi nted by the CGovernor. This says that the Legislature

should choose it's own representation, it should be chosen by
the Executive Board of the Legislature. Agai n, technical sorts

of amendments, they, | think, rival Senator Hall's for being
technical sorts of anmendnents. If you have questions I'd
respond to them otherwise | would urde you to support AN2820.
SPEAKER BARRETT: ~Thank you. Di scussion of the amendnent
of fered by Senator Wthem Senator Bernard-Stevens. Senator
Landi s. Senator Scofield.

SENATOR SCOFIELD: Nr. President and nenbers, | rise generally

to support this amendment. But | haven't had a chance to yijsjt

with Senator Wthem but | did speak to a gentleman, gver |unch

that was still raising some concerns about thereserve |imt!
He's down in Senator Beyer's district. dwe may have to
address this again on Select File, the cash reserve limt. |t g
a circunmstance that | don't know that any of my schools face. I
have known this fellow for quite a while, and | just call that
to your attention, that we may need to cone back to that one 4
address the problens he's experiencing in his unique situation.
There may be, he tells me, five or six other gcpgol districts.
So | jUSt call that to your attention. Thank you. Youmayhave
the .rest of my tine, if you want to tal k about” that.

SPEAKER BARRETT: Senator Wthem
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