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property tax decrease do we have in exchange for these large
increases in sal es and income tax? Another possibly
oversinplified nmethod that | use is that with this bill we

probably...we won't have LB 84 which provided 8.5 percent
reduction in property taxes |ast year.

SPEAKER BARRETT: Time.

SENATOR LAMB: So that neans that automatically property i5y5es
go up 8.5 percent. Okay, the goal of the commi ssion has been a
15 percent reduction in property taxes. So with my Class I,
Senator Schmit, arithmetic, | subtract 8.5 perceni from 15, |
1get 6.5 percent net reduction in property taxes for an exchange
or a 25 percent increase in sales tax.

SPEAKER BARRETT:  Time has expired.

SENATOR LAMB: ...and 17.5 percent increase in income tax. apg
my question again is, is it worth it?

SPEAKER BARRETT: The Chair is pleased to note that Senator
Byars has eight students from Adams Hi gh School in our south
bal cony, with their sponsor. Wuld you folks please stand and
be recognized. Thank you. w wel come you. Al so, Senator Beck
announces some guests jn our south balcony,. 13nine to
fourteen-year-olds fromNadonna School for Exceptional ildren
in Omaha and their teacher. wuld you fol ks please stand and be
welcomed. Thank you. We'repleased tg have you with us.
Turning to discussion of the Lanb amendment to the conmittee

amendnents. | would recommend that discussion be limted to the
Lanb anendnent if at all possible. | have a number of i ghts
on. If you don't want to speak to the Ianb amendment,sive
off, I will not renmpve your |ight. Senator Nelson, would you
care to discuss the La anmendnent ?

SENATOR NELSON: ~ Nr. Speaker and menbers of the body, yes, |
will. I almost hesitated. | too, have the same concern as the
impact of LB 361. Senator Lanmb is entirely correct saying
that we don't know what actually it will be and | have
questioned the Education Department 5 number of ti mes about
this. They say they can't tell. They don't think it has nuch
of an effect. | will also tell you that the roblem that .
have...and | may be accused of speaking to the bill now T wi II|
be support ingthe bill, | think, in the long run. | serve on
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