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before the people read it. |t has to be double spaced. |t has
to be out there where they can see it. |could bore you. |
guess what | want to say probably in the end is | have learned
around here occasionally a senator will say, trust ne, gngif
you want ne to bore you with a lot nore time, | will go down
nore specifics. But we have worked very close with the Attorney
CGeneral's Ofice, the Real Estate Conmission and | feel that we

have worked out the best bill and a reasonable bill and yet pot
to be overly restrictive. And, with that, | just nmove for the
adoption.

SPEAKER BARRETT: Thank you. Tne_quest ionis the adoption of
the Nel son anendnent to the conmittee amendments. Al in favor
vote aye, opposednay. Record, please.

CLERK: 26 ayes, 0 nays, Mr. President, on adopti on of Senat or
Nel son's anendnent to the conmttee anendnents.

SPEAKER BARRETT: The amendment is adopted. Backto the Banking
Commi ttee anendnents as now amended. Senator Landis, you opened
a nonent ago, anything further?

SENATOR LANDI S: M . Speaker, | will just close by saying that

the anmendnents basically become the bill. A few of the
provisions that | had previously nentioned you all know but |
wi |l make nention of a few nore that | didn't so that you i
Jmow what's in the bill. As | said, it provided for procedures
for registration of sales persons and nmembership contract
br okers. It providesprocedures for cancellation of nmenbership

contracts. It allows for the nethod to establish trust accounts
regi stered by the Real Estate Commission to hold these monies,

to provide that membership canping contracts shall . pe not
consi dered subdi vi sions or series, partitions or condom ni uns or

securities and to provide crimnal penalties for sanctions of
this act. It's also inportant to note that with the adoption of
the committee amendnents.. . anendnent by Senator Nelson, that the

Attorney General's Office is vested with the power to make a
civil penalty of up to $10,000 for violation of the act. | phove

t he adoption of the comittee anendnents.

SPEAKER BARRE'IT Thank you. Any di_scussi on? | f noi_' %%e
question i s the adoption of the commttee anendments to LB 656.

Thosein favor vote aye, opposed nay. Record, please.

CLERK: 29 ayes,0 nays, M. President, on adoption of the
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