February 23, 1990

of issues, one of themwas the |nvestment Council and,qgf
course, the appointnent to the Investnment Council. Not knowing
that the appointnent recommendation would come up this morning,

| sent a letter to the Governor indicating that if there was any
controversy involved and if there was any problemin the Spence
appoi ntment that there was this group of very conpetent |ggijes
well-qualified, any one of the 25 of them to servein this
capacity. Al so, took, just for the heck of it in case politics
was important in the appointnents, how many were Republicans,
and over 80 percent of themwere Republicans. Noneof themknew
anyt hi ng about this kind of a responsibility at the state |evel,
nor, in fact. that an appointment was avail able. I am sure
nothing wil | happen,and apparently the politics is in this case
that there is an adamant desire to make this appointnent. gpe
is anice lady, comes froma nice famly, and is very conpetent
in her own right. She was given a job |ast year fof five years
on the Arts Council. It seems to me with this number of
conpetent people out there, especially if there is sone concern
about there being a woman on this Investnent cgouncil t hat we
have  somebody who is eminently qualifiedto deal with
$1, 200, 000, 000 they have the responsibility for. And. | | so
have to tell you that one of the first questions out of the box
by I think Senator Haberman was jn regard to the | nvestnent
Council's philosophy, and she was asked sinply what she thought
about that philosophy. And she adnitted that she really. had
little experience in that but that she was a conservative and
woul d make sure that the investments would be of a (gpservati

A ; v
nature. | will leave it at that, let you make up your own m nd.
Thank you.

PRESIDENT: Thank you. Senat or Wesely, please, followed by
Senator Lowell Johnson.

SENATOR WESELY: Just real briefly, Nr. President, senator
Ashford raised the question about the fact Ann Spence Is a wonan
and I, of all people,care very much about opportunities for

mmn and | think Senator Lynch just mdke a very excellent

point, that, hopefully, this is not seen as an antiwonman ' ssue;
that, in fact, we are talking about questions f apility and
background. And certainly, asothers have said, sheis a fine
person, | amsure, and has many good characteristics, gpnd| want
not hi ng negative said about her personally. It is sinply for

the position we are asking her tofill, if she is the best
person or ampng the best peopl'e to fill that position, and |
think that the clear answer is no. And then the next question
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