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tooth fairy. The point | want to make here is this> just \yhat
is NIFA doing? We creat edthat agency as a conpendi um OP a
nunber of agencies that were gsuypposed to do several things.
First, they were going to assist housing. Thenthey were going

to assist comercial devel oprment. Then they were going to
assi st agricultural devel opnent. I don't think that they have
ever made enough agricultural loans to wad a shotgun if i \as
all in one dollar bills. The point | amgoing to make is this.

They have the responsibility to agriculture as well as ¢ y. . do
to every other entity, but they did not invest one dinme ofe t hat
$200 million during a time when Nebraska agriculture ggrel

needed credit. | want to know what in the devil are they dcl‘oin .

Vhat are they doing? Miybe Ns. Spence would be a good addition
to the board, if she would bring to it sone fresh perspectives.

PRESI DENT: One m nute.

SENATOR SCHNI'T: | think that we have to recognise nore and nore
we have a responsibility to oversee the entities which we
create. Ve all suffer and we suffer continually because of
NDI GC. We will all go to our graves, those of us who were pgre

when it was created, bearing some of the burdenthere, 5hq we
thought we were doing the right thing. t hought we were doing
the responsible thing. W thought we did the responsible thing
with NIFA and we may have and we may not have. Byt | want to
make a point that speaking as an agricultural senator, gne who
pushed strongly for the NIFA group to be able to assist with

agricultural loans, | amdisgusted and fed up with the fact they
have not functioned at all in that area. | do not believe they
ever intendedto do so. | do not believe they have the capacity
to do so nor the will to do so. | may just have to speak again

alittle bit later. Thank you very much.

PRESIDENT: ~ Thank you. Senator Nelson, please, followed by
Senator Lynch. I don't see Senator Nelson. Sepator Lynch, do
you want to...

SENATOR LYNCH: Nr. President, and n'enbers’ | am r el uct ant to
stand and do this but | have to | guess say something because |
was one of the menbers of the conmittee who also ygted against

the reconmendation. And it is ironic that yesterday | had the
chance to have lunch with a group called the National
Associ ation of Bank wnen. There were about 25 of them down
here. | was only the senator with themthat could lunch. | \yag

the only one invited, by the way. Byt we talked .'>out a number

9770



