February 23, 1990

for that reason, | wll be voting against confirmation.
PRESIDENT:  Thank you. Senat or Wesely, please,. followed by
Senat or Coodrich, Senator Ashford, then Sehator Schmt.
SENATORWESELY: Thank you. Nr. President, and nenbers, |, too,

rise in opposition to the confirmation of Ann Spence, sng | do
so with some reluctance but also with sone very firm Peel I ngs,
and | understand Senator Ashford's coments and many ot hers that
have called ne that have confirmed their good feelings about Ann

Spence. But let me tell you a |ittle bit more about the
situation. First off, the Investnent Council s no small
appoi nt nent . It is, perhaps, one of the most jnportant
appoi ntrents any Governor can make. Let nme tell you how nuch

nmoney they control. There are state operating funds® they deal
with on a day-to-day basis totalling somewhere ~around
$850 million. They deal with pension funds and investnment of
our pension funds, which is the future of many public enployees
inthis state, of $1.1 billion, and then they handl e trust funds

of $150 million. In other words, the Investment Council, ihgge
five individuals, have determ nation over about $2.1 billi on.
That is a significant amount of noney. | have suggested in the
past the Investnment Council shoul d have the verygbest peopl e on
the council and shoul d be i ndependent fromthe Governor in terns
of who they hire and fire in ternms of consultants. That wa a
pi ece of | egislation this Legislature inits vvisdomdtecnied to
kill, and | understand that, but at the same ¢tjnpg, | mai nt ai n

that that council ought to have the very best people, ogughtto
be able to be independent, and have the judgment and background
and experience t0 pake the very best choices for m&'ng
investnents dealing with $2.1 billion. |t js the |east we can
expect from that sort of a positjon. Now the committee, |
think, and | really want to comend the Banking Comm ttee for
this, recognized in the hearing, if you look at the transcript,
and | hope you will have a chance to look at it, if you do, he
article | sent out did take some excerpts fromit, you will see
that she sinply was very honest about the fact she (idn't have
the background. She hoped that she would learn on the job.
Vell, on-the-job training to deal with a ¢2 pillion investnent
question is not exactlya safe way to go, and safety is one of
our forenost concerns dealing with that anount otS rmngy, deal’i ng
with, again, the pension funds armd trust funds and the
operating funds of the State of Nebr aska. Thi s EJS no pl ace for
on-the-job training. W need people that know what they are
doing, that can come into the job, and have the skills, abili ty,
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