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nay. Rec o r d , p l ea s e .

that it's in fact marketing, but it also has the right t o se l l
different kinds of insurance, term life insurance, auto
insurance. And so it's possible to have somebody in your office
buying, actually making a loan, buying credit life insurance for
that loan, purchasing a second kind of i nsu r a nce a n d , r at her
than having to do one transaction that does it all, you have to
have two separate transactions for each of those separate kinds
of insurance. The bill was brought in to allow those insurance
transactions to be done in one transaction rather than t o ha v e
two different ones, and the committee amendment,which was
b rought t o u s b y the Banking Committee.. .by t he Ban k i n g
Department, says that basically we had left one section out,
that, if we wanted to make this connection to accomplish this
purpose of allowing these insurance transactions to be written
into one e x change, we would ne e d t o a mend Se c t i o n 4 5 - 1 39 to
provide that any other type of insurance may be written for a
borrower or the borrower's immediate family, whether o r n ot i n
connection with the loan. And that's the operative language,
that's the amendment you' ll find in your bill book. And I ' l l
move for its adoption.

S PEAKER BARRETT: Th a n k y o u . Any discussion on the adoption of
the committee amendments? If not, the question is the adoption
of the committee amendments. Those in fa v o r v ot e ay e , opposed

C LERK: 26 ay e s , 0 na y s , Mr. Pr e s i d e n t , on adoption of the

SPEAKER BARRETT: The committee amendments are adopted. To the
bill as amended, Senator Haberman.

SENATOR HABERMAN: Mr. President, members of the body, Senator
Landis did an e xcellent job of explaining the bill. I would
like to add that the bill does not allow, it does not a l low
anything to be sold that is not sold now. I t does no t c h ange
anything as far as the insurance or the transactions. The o n ly
thing it says is that they may do it in one transaction and one
b i l l i n g i ns t e a d o f t wo . And, with that, Mr. President, I would
c lose . . . o r I wou l d . . . .Yeah.

SPEAKER BARRETT: T hank y o u. Di scu s s i o n ? Apparent l y n o t ,
Senator Haberman. Anything further?

SENATOR HABERMAN: Nope .
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