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di scussion here has contributed nuch to a petter understanding

of the bill as it is before you today. He has contri buted nuch
toward the understanding of the problem and | would hope that as
we proceed on the discussion that other issues Will pe raised.
There are those who probably can give Senator Landis addltlonal
answers in addition to those we have already given him He is
not satisfied. He has a right to question further. | \would

just suggest that | believe that the amendnent as proposed ipig
morning...

SPEAKER BARRETT: One mi nute.

SENATOR SCHNIT: .is areasonable one, it's a responsible one
but it is one which is a two- way street al so. | believe that we
need to convey to the panking institutions that we expect
certain performance fromthem “certain accountability fromthem
and certain accessi b|||ty to them which | do not believe has
always been present in the past. | ppde the statement that of
the individuals who were here back in 1973 when we fi.rst started
down this road, with the retirement of Bill Smith, g|| of the
rest of t hemare either dead, fired or retired and none of the
people that are in the | obby today, Senator Landis, \were there

when you and | and others started on this route, Senator
Goodrich and Senator Warner and others many, pany years ago. We
have seen some dramatic changes, | hope for the u I
woul d have to say that those changes will not conti nue to e for
the better unless this orgam zation uses its responsibxlity
wi sely. | support the anmendnent | hope you wil | also.

"PEAKER BARRETT:  Thank you. The Chair recognizes Senator
Warner, Senator Hartnett to follow

SENATOR WARNER: Nr. President, rrenbers of the I_egi slature, |
rise to support the anendnent. The. ..l ca ? ng
morni ng satisfied that 15 percent was not an unreasonab e nunber

for a variety of reasons and then the anmendnent was passed out

to phase in, didn't really inmpact nme nuch, |'m sel dom impressed
any Ionger with the argument that you phase sonmething in and it
is less of a problemthan if you do it all at once, yne |t

the
is a budget itemor anything else and so the phase in was f
but as far as | was concerned that higher percentage g Okﬁlr){é
W,

too. And the reason | say this, it seens to ne that, you
| don't knowhow financial institutions function, but if ha
some involvement and | was anywhere close and close could be

several hundred million dollars to a cap, and| obviously would

9590



