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and they are happy. Th ey can live with this language in the
original Schmit amendment and that is what we have got here on
the floor. On the other h and, I want t o go through t h i s
argument step by step, briefly, in my closing and then, frankly,
we will see where things lie, and my guess is I know where
things lie. We will find out, but I am just doing my duty here,
okay. This is the way I see it. We have in this state a policy
of cautious growth, and if that got amended or changed, I w a n t
to know about. it because that has been our historical pattern.
This amendment in its original form is $600 million of d eposi t s
on t op o f t h e ex i st i ng $ 4 0 0 m i l l i on t ha t Fi r sTi e r , our l a r g e s t
institution, has. In other words, a hundred mi l l i o n, no , n o, I
am sorry, a b i llion dollars worth of growth between what they
have now and what they would have with the Schmit .amendment on
Tuesday morning by ten forty-five. I am not sure we received
that kind of an explanation or that much at tention t o t h i s
issue. What they have said is,al l r i gh t , l et ' s do t h i s on a
series of growth. You give us $200 million in the coming year,
$200 million the year after that, and $200 million the year
after that of growth and we will be satisfied. And my amendment
says t h i s , w e l l , n ow w a i t a second, time out. You have made an
argument. In fact, I don't think you really need it, but,even
so, you have made your ar g u ment, we will let the first year go
by, the $200 million is there. But the other, the last two
years, frankly, we ought to discuss, w e ought t o k n o w about , and
we probably shouldn't wind up coming back from our long weekend
to find t hat t his has happened with no e xplanation, no
discussion, no analysis, at least by the Legislature. There i s
growth for institutions. There is growth to take over S & Is.
Senator Goodrich's characterization of the law is I am sure
well-meaning but wrong. If FirsTier buys Occidental under two,
three, and four of this act, there is no problem. We have a l l
agreed t o i t and it won't count against their base, and they
will still have $400 million of growth even after they take over
Occidental. The L andis amendment wi l l g i v e t hem 2 0 0 mor e
million dollars of growth. That seems reasonable as well. It
i s t h e l a s t $4 0 0 m i l l i on o f g r ow t h , which I t hink this body
ought to be apprised of, and if you are well satisfied, if the
d ebate t o day ha s b een d e epl y i l l um i n a t i n g , i f y ou h ave h a d a
r evela t i o n a s t o wh y $ 400 mi l l i on i s ap p r o p r i a t e i n ' 92 and ' 9 3 ,
f ai r enou gh. Vot e against this amendment and for the Schmit
amendment. But if you have doubts, if you would l ik e t o h av e
this kind of explanation made to you, if you would like to have
the Legislature brought into the loop, if you would like to see
the trend lines occur before you commit to this kind of
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