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forward with this legislation. At this point, though, I do plan
to support the Schmit amendment and not support the Landis
amendment, but I think much more information is needed. I t r i e d
to provide a little bit more to you at this point, but s ti l l
many quest i ons g o unan swered, and I think Senator Landis is
absolutely right to raise them.

P RESIDENT: T h ank y ou . May I introduce some guests, please, in
the south balcony of Senator Scott Noore. We have 21 s e venth
and eighth graders from Emmanuel Lutheran School i n Yor k ,
Nebraska, with their sponsors. Would you folks all stand and be
recognized by the Legislature. Thank you for visiting us today.
Se.iator Landis, please, followed by Senator Lynch, and Senator

SENATOR LANDIS: Nr. Speaker, I will just use about a minute of
my time because the last two speakers, Senator Goodrich and
Senator Wesely, interj ected a point into the discussion t hat I
need to r espond to right away, Occidental's 500 million bucks.
The argument goes both from Senator Goodrich and Senator Wesely
that i n t he ev ent Fi r sTi e r t ak e s i . ove r , i t wi l l dr y up any
flexibility FirsTier has. That was ~he argu ment, but not i c e
what sections two, three, and f o ur , whi c h you have al r e a dy
adopted, which I suggested and agreed to was a good i dea, di d .
It said that that $500 million of Occidental deposits doesn' t
count against the cap, doesn't count against the cap. I n ot he r
words, it does not knock out FirsTier from buying Occidental.
They certainly can, and it doesn't knock out f l ex i bi l i t y t ha t
FirsTier now has tc the extent of $400 million of growth, and i f
you wer e to adopt m y ame ndment, that number is up t o
$600 million of growth. I don' t k now how much f lex i b i l i t y you
want in tw o ye ars time. An inst i t u t i o n i s n o t g o i n g t o g row
$600 million in two years time, particularly xf w ha t you ar e
saying i s , gosh , we' ve t ak en ov er a $ 5 0 0 m i l l i on i nst i t ut i on
that isn't getting any new deposits because that i s t he st or y
with Occidental. They are just not going to grow that fast. I
will be happy -o respond later to other things, but it seems to
me critical that we distinguish what is going on here. FirsTier
is not endangered with either their flexibility or their growth
if you adopt two, three, and four, and, in fact, i f you ado p t
the first part of sec tion one. It is exactly what they are
asking for for the year 1991. What you just are not allowing
them is '92 and '93's growth until they make the explanation and
we see what the patterns a re and we see what happens in t h e
marketplace. That is reasonable, and it is reasonable to bring
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