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forward with this |egislation. At this point, though, | do plan
to support the Schmit anendnent and not support the Landis
amendment, but | think much nmore information is needed. | irjeq

to provide a little bit nore to you at this point, but still
many questions go unanswered, and | think Senator Landis is
absolutely right to raise them

PRESIDENT: Thankyou. May | introduce sone guests, please, in
the south balcony of Senator ScottNoore. \wehave 21 seventh
and ei ghth graders from Epmanuel Lutheran School in York,
Nebraska, with their sponsors. Wuld you folks all stand and be
recogni zed by the Legislature. Thank you for visiting us today.
Se.iator Landis, please, followed by Senator Lynch, gnd Senator
Labedz.

SENATOR LANDI S: Nr. Speaker, | will just use about a mnute of

my time because the |ast tw speakers, Senator Goodrlch and
Senator Wesely, interj ected a point into the discussion

need to respond to right away, Occidental's 500 mlllon %ucks.
The argument goes both from Senator Goodrich and Senat or

that in the wevent FirsTier takesi .over, it will dry up aryy
flexibility FirsTier has. That was ~he argument, but notice
what sections two, three, and four, which youhave already
adopt ed, which | suggested and agreed to was a good i did.

—

It said that that $500 mllion of Occidental depo:sndfegl doesn’
count agai nst the cap, doesn't count against the cap. n t he
words, it does not knock out FirsTierfrombuying Ocmdental
They certainly can, and it doesn't knock

Fi r)éTi er now ¥1as tc the extent of $400 mil Io|uén o# eg);(rI b\}\ﬂl#‘}yanzjhia]}t
you were to adopt my amendment, that number is up to
$600 nillion of growth. Jdon't know how much flexibil ity you
want in two years time. Aninstitution is notgoingto grow
$600 nmillion in two years time, particularly xf what you are
saying IS gosh, we've taken over a $500million institution
that 1sn't getting any new deposits because that ;g ¢p story
with Occidental. They are just not going to grow that ?

will be happy -o respond later to other things, but it seens to
me critical that we distinguish what is going on here. FEirsTier
is not endangered with either their flexibility or their growt
if you adopt two, three, and four, and, in fact, if you adopt
the first part of section one. |t js exactly whai they are
asking for for the year 1991. what you just are not allow
themis '92 and '93's growth until ¥|ey make the expl anation an%

we see what the patterns gre and we see what happens in the
mar ket pl ace. That is reasonable, gnd it is reasonable to bring
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