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little too cautious here, and I am going to suggest that we
reject this amendment. Thank you.

PRESIDENT: Thank you. Senat or Wesely, please, followed by
Senator Landis and Senator Lynch.

SENATORWESELY: Thark you. Nr. President, and menbers, | have
been | ooking through sone materials that were prepared fgor the
Banking Commi ttee as we |ooked at this issue in hearing, gandif

you haven't already, let me run through these fjqgures Iq_uite

uickly. Currently, at the end of 1988, there were $22 billion,

22.7 illion in banks deposits,thus the 1 percent figure we.
are tal king about would be $227 million. So what we are tal king
about here for each percent is about $227 million nore {ollars.
That is...we are not talking about a m nor issue at this point.
Every percent is $227 nmilljon. In addition , FirsTier s
currentl y at about $23 billi on, or about $400 mllion short of
their 12 percent cap. So $400 million plus $227 mllion, ihose
are rough estimates, so there youare talking $500 million, go

that seenms |like quite a bit. And so the first reaction would be
is that all we need'? And | think Senator Landis is legitimately
raising that issue. Then you | ook at, though, i i i

t hat a?e to be put on the ybI ock here shortlgy byt ?%el Ig ,I taunto; ;,’Qj
find that some of those jnstitutions, just one, pasover
$500 million in deposits. Andso, for instance, if FirsTier did
decide that that institution is what they would like to acquire,

their flexibility would be gonewith just one 4.t on. At  the
same time, you are talking about a significant increase in
deposit holdings and influence in the market. ggthis is a very

difficult issue, how to balance out the needs of the
institutions with the needs of the state, the consuners, the
public. | tend to agree with Senator Schmit at this point that
the phased-in one, two, three offered by Senator Schmit and

Senator Lynch make some sense, but | do believe that Senator
Landis's point is well taken and perhaps we can |ggk again at

that issue at a later point on Select File, wherel also plan to
raise the issue of community reinvestnent. If weare so
concerned about out-of-state institutions comng into the gtate

we ought to have some protections that once here they serve thye
community, and we have not yet done that. \wedo have in place
inour interstate bankinglegislation sone entry restrictions
but we do not, once an out-of-state hol ding conpany cones into
the state, have community reinvestnment standards to hold themto

so that we know they will, in fact, serve the State of Nebraska.
And 1 will plan to raise that issue on Select File, g5we move
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