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Senator Hef ner and others who have felt that the 15 percent was
too high of a concentration. And it became kind of an issue in
the past as to how many banks you could have concentrate the
wealth in the state, and the sinple facts are we went from9 to
12 percent, as | recall, and we cut from 11 banks possible down
to about eight banks. And so under the 12 percent idea,
theoretically, albeit a theory, excuse me, but theoretically you
could have eight oanks in the state control all the assets of
the financial nstitutionsin the state. What is going to
happen under thzs amendnment b increasing to 13, 14 and
15 percent, if you would go to t?]le 15 percent, you woul d " bé down
to as few as six entities in the state controlling all the
assets, the financial assets of the state, and | have been
opposed to that. | al so am cogni zant of what has happened with
the failing bank |egislation that we have passed, (he fajling
savings and loan legislation weare considering now, gndthe
interstate banking situation of the |egisiat ion that we have
passed sometime ago, and it has been pointed out to me and to
all of us that while we are tal king about a high concentration

of ~bank interestsin 3 small amount of companies that,
neverthel ess, we are talking about no chance of ;phese entities
ever being largein relation to national interest. aAg| think

it was explained to both Senator Landis and I that oyr |argest
institution is not even close to the top 100 banks in the nation
right now. And with interstate banking coming on line,gnd]|
believe it starts, it triggers January of '"91, gnd it will Kkick
into our reciprocity agreenents, that we really will be in a
national banki ng narket. Sowe do have probably only two
choi ces, either allow our institutions to grow and be one~of tWe
pl ayers nationally, or to keep the grips on and possibly allow
us to beconme a branch or be bought out py one of the larger
banks in the country. Now | amnot interested in doing that and

| am not sure that anyof you are aswell. Solhave mixed
feelings on exactly which is the best way to go. | {ig support
the first part of this. | think it is a good idea. As Senator

Landis has pointed out, whenyou acquire a failing pank, those
assets are not part of your ‘concentration, your restrictions as
far as percentage of wealth. Sxmlarly, the faili ng
institutions under the RTC will not be part of the concentration
percentages, but in both cases,anygrowth, andthere has been
growth in the failing banks, and an%/ %rowth in the failing
savings and | oans will be part of that cap. g9 think we are
inalittl¢ bit_of a dil emma. I don't want to see high
concentrations In a small number of entities in this state. |
do, though, want to see us be conpetitive pationwide with the
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