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SENATOR WESELZ: ...the banks changing laws and all the
ram fications for our state and our future.

PRESIDENT:  Thank you. Senator Schnit, you are next, but may |
i ntroduce our doctor of the day who lives in Senator Hannibal' s
District, and his name is Dr. Robert Beer. Dr. Beer, would you
pl ease stand up so we may recognize you, andwe thank you for

your services today. Senator Schnit, followed by Senator
Conway.

SENATOR SCH_M T: M . President, and nenbers, Senator Landis, of
course, raised some good questions andthose questions were
di scussed sonmewhat within the confines of the Banking Conmmttee.
He does have a legitimate concern. W did discuss on this fl oor

| oelieve since 1973, when | introduced the first multibank
holding con~any bill, that there needed to be some adjustment
made in the .iank structure in the State of Nebraska. | recal |

very vividl" back in those days the al nbst avid opposition that
we had to any kind of attenpt to change the structure of banking
in Nebraska. Rather ironically, then, aswe proceeded into the
seventies and into theearlyeighties, we did make sone smal |
amount of progress. One of the concerns relative to the passage
of the Multibank Hol di ng Conpany Act was what shoul d the deposit
base be'? | believe the feds allow for a 20 percent, and| think
that is where Senator DeCanp started out, andas was pointed out
by Senator Landis, Senator Hefner and others comprom sed that

down to 12. So it wasn't necessarily that 12 was the magic
nunber or the correct number. |t was what Senator DeCanmp and
others ~who suoported the bil | were willing to accept. Asyou

know, Senator DeCamp, when hebecame Chairman of the BanKing
Committee, took over multibank hol ding conpany |egislation from
nysel f who had handled it prior to the tine that he was pronoted
to that position. Once John gets in a position, he never, gayer
lets very much authority go to anyone else. Hadthey discussed
it with ne at some length, | probably would not have %een quite
sowill ing to acquiesce to the 12 percent limitation. | do want
to point out several things. The concern relative to the
acquisition of failed savings and |oans, gandit is somewhat |
suppose the paradox that we say, well, in the event that an
S 6 L has failed or that a group of S & Ls have failed, an
institution can purchase those,notw thstanding the fact that,
of course, there maybe sone tinmes when a nultibank holding
conpany m ght want to purchasesome strong institutionsin a
particular area that would give thema better base and ,pke it
possible for themto better serve their custoners and the people
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