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don't get so powerful that they becone the gge voice in the

state for financial opportunity, gnd we are go| ng to cap t hem at
12 percent. As a matter of fact, there was a roor fight
between Elroy Hefner and John DeCanp on the deposit cap of pank
hol ding conpanies, and Elroy won and Johnlost, and the body
foll owed Elroy Hefner's suggestions as | yecall for the bank
hol ding conpany deposit cap |id. Wel |, here we have got a,
what, a 25 percent increase in the total ampunt of deposits that
a bank can hold in a holding conpany, and | will tell you this,

| sat in the Banking Conmittee and | didn't hear one expl anation

to justify it. | did, | aiean | heard the RTC argunent about the
savings and | oans and once we got that out of the way, then they
said, well, yes, you are right. W would not want to restrict

our ability to be purchased or to purchase others jf we don't
have roomto grow.

PRESI DENT: One m nute.

SENATOR LANDIS: Here is ny point to you.  This comes up on
Monday morning. This is new | anguage. We are talking about
hundreds of mllions of dollars in deposits here, gnd | will be

fascinated to hear +the rationale for number one, because,

frankly, it was |ess than persuasively stated in the Banking
Committee. And if there is new rationale ey justification for

nunber one in this anmendnent, let's have it on "{he floor. I
subscri be conpletely to nunber tW0. \Want to vote for nunber two
in this amendment, think it is a good idea, thlnk itis good
policy, we should enact it, but, pumber one he
about it, why we are addi ng hundreds and m I'l i ons of doli ar S 5%
t he negotiated and hard-fought Bank Hol ding Company Act of
several years ago. | don't know and | amup for hearing today
as to why that should be. | will renewmy light and!l will look
forward to a chance to hear from the proponents why we shoul d do
this.

PRESIDENT:  Thank you. Senator Wesely, please, foll d b
Senator Schnit and Senator Conway. y. P ollowe y

SENATOR WESELY: Thank you. Nr. President, and mem
appreci ated Senator Landis pointing out the distinctions |n tsh S

anendnent which | had not, at first glance, recognized. et me
first begin by suggesting it is in order for us to make sone
adj ustment in the cap on mul'tibank holding company podings in
the state and go bpack to the beginni ng of the issue, because
when we did pass nultibank hol ding conmpany's |egislation, ihere

9560



