
February 7 , 1 99 0 LB 602

CLERK: Nr. President, 602 was a bill originally introduced by
Senators Warner and Hartnett. (Read title.) The bill wasi n t r oduced J a n u ary 1 9 last year, referred to Appropriations,
advanced to General File. I have no amendments to the bill.

SENATOR WARNER: Nr. President, members of the Legislature, this
bill is almost corrective, I suppose, i n na t u r e . Under t he
current statutes there is a provision for how the funds flow
that are deposited to the Highway Cash F u nd . On e o f those
p rovi s i on s req u i r e , bec a u se the Hi ghway Cash Fund, excuse me,
the Highway Trust Fu nd h as a s one of its f irst obligations,
retirement of any bonded indebtedness that the flow mechanism is
such, and it i s on ly an accounting procedure, that money is
placed in that fund in order to meet debt service and t h e n
distributed on through to the various governmental subdivisions
in the state that receive the money. Inasmuch that there is no
bonded indebtedness at the moment, why, what the bill does is it
eliminates that paper process unless bonds are issued in which
that trust fund becomes a part of the security for those bonds,
ahd so I w ould...that's all the bill does. It eliminates a
paper process that is of no necessity unless there would be
b onds i s sued and whi ch , of course, could not be done without the
approval of the Legislature, depending on how those bonds were
authorized, there is no need for the current statute. I t j u st
adds to the processing cost of accounting for funds which it has
obviousl y a ve r y incidental cost, but ne v e r t h e l e ss , an
unnecessary p r o cess . I'd move the bill be advanced.

PRESIDENT NICHOL PRESIDING

PRESIDENT: Senator Hartnett, please.

SENATOR HARTNETT: Y e s , N r . Pr e si d e n t , members of the body, I
simply rise to support this bill. I think we passed a bonding
bill for highways a couple of years ago and no bonds h ave b e e n
issued. A s Senator Warner suggested this, that the Legislature
would have to approve issuance of bonds and this is just simply
a clarification where it could be classified a revisor bill and
so I simply rise to support the advancement of this bill. Thank

P RESIDENT: T h ank y o u . Any closing, Senator Marner? Senator
W arner, any c l o si n g ? Okay, the question is the advancement of
t he b i l l . Al l t hose i n f av o r v o t e a y e , opposed na y . Pl eas e

you.
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