February 7, 1990 LB 542

sought to be acconplishedpy 542 and our medical nalpractice

statutes can, in fact, be carried out. | woul d urge the
adoption of these conmttee amendnents and then |'m sure Senator
Lindsay will explain the bill and you' ||l be asked to vote on its
advancement. I ask for the adoption of the committee

amendments. Thankyou.

SPEAKER BARRETT: Thankyou. pjscussion on the adoption of the
conmi ttee amendnents, Senator Lindsay. senpator Lindsay, excuse
me, please. (Gavel.)

SENATOR  LINDSAY: I think Senator Landis has adequately

expl ai ned the anendnents. I think they are good amendments.

They clean the bill up alittle bit. | would al so urge their

adoption.

SPEA_KER BARRETT: Thankyou. Any other discussion? Senator

Landis, anything further? Thank you. The question is the
adoption of the committee amendnents to LB 542. All in favor
vote aye, opposed nay. Please vote if you'd care to vote.

Record, please.

CLERK: 26 ayes, 0 nays on adoption of comm ttee an‘endn‘entsy
Mr. President.

SPEAKER BARRETT: Conmi ttee anendments are adopt ed. Senator
Li ndsay, would you care to explain the bill as now anended.

SENATOR LI NDSAY: Thank you, M. President, penmbers of the body,
this bill has been.. .the bulk of it has been adequately
expl ained by Senator Landis. | think rather than repeating what
he has said, | would Lust add to it a couple of things that may
not have been set forth. This does not cause any problenms to
any claimnt. They will still. . the sane people who woul d have
paid the claimant are still going to pe aying the clai mant.

It's  just a matter of elinminating a mddle man, that being the
insurance company who receives the payment from the Medical
Center just for the purpose of processin% the claim.
Additionally, I think it's inportant to note that the jhsyrance
company also requires g4 |etter of credit for each year that
thereis exposure possibility. That letter of credit nust be a
mllion dollars for each year. Those cost anywhere from 30 to

S40, 000 a year for that letter of credit. They also require
that these be cunul ative, that these letters of "credit cunmulate
and they can have up to six years gf |etters of credit. For
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