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investor rights to have those pr o cedural ch a nges. As you can
see, then the committee amendments are largely technical in
nature. They are clean-up amendments brought t o us by the
Banking Department. They are harmonizing authorities, that we
could find no consumer interest in these issues, but t hey w e r e
l argel y b i l l d r af t i n g , for example, adding a definition of
financial institution for certain sections when the definition
has not been contained in that area. T here i s a l s o , I sup p o s e ,
i f t he r e wa s one a r ea of substantive improvement i n t h e se
amendments, they are amendments to Chapter 8, which i s t h e
banking law, amendments that are intended to complement the
Financial Institutions Reform, Recovery, and Enforcement Act, a
word that I am going to be using more than once this morning,
FIRREA, i n ot he r words, t h e eme rg e n cy c lause req u e s ted o n
sections that permit failing i nstitution and emer g e ncy
acquisitions to be approved by the department. We need t ha t so
that the department will have its ability t o s a y yes t o and
approve of FIRREA based transactions. Those are the amendments.
I would offer them for adoption.

S PEAKER BARRETT: Th an k yo u . Any discussion on the committee
amendments? Seeing none, Senator Landis, anything further'

SENATOR LANDIS: Just to say that these amendments a re b e in g
adopted to 956, a b i ll that cha n ges N eb r a s k a b ranch an d
structure laws to accommodate S & L bailouts, and I will explain
the terms of that bill in gust a moment. I move fo r t he
adoption of the amendments.

S PEAKER BARRETT: T h a n k y o u , sir. The question before the body
is the adoption of the committee amendments to LB 956. T hose i nfavor vo te a y e , o p posed nay. P lease record .

C LERK: 2 5 aye s , 0 n ay s , Mr. Pres i dent , on adoption of the

SPEAKER BARRETT: The motion prevails. The amendments a r e
adopted. Senator Landis, to the bill.

SENATOR LANDIS: Thank y o u , Mr. S pe a ke r , members of the
Legislature. Because of the problems of savings and loans, the
federal government has stepped in and said that S & Ls h ave t o
improve their capital st itus. They have to have more capital to
support their operations. They have been running on too thin of
a margin, and they have not had the actual capital to back up

committee amendments.
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