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SENATOR WESELY: That if there were losses in any of the
i nvestments, the state woul d have that responsibility.

PRESIDENT: Thank you. Sena or Warner, would you like to cl ose?

SENA_T(]? V\A_RNERI Nr. President, rrenbers of the Leg| sl at ure,
earlier this week there was a hearing before the Retjrement
Conmittee, evening hearing, large attendance and it dealt wth
the issues Senator Vesely was neking some comments in his gjrgy
opening wi th Senator Haberman and there was a lady there who
was, the firmthat she is with, siips ny nind at the nonent, but
who was obviously a very professional, g vyer competent
i nvestnent counsellorand this issue in a generaF gense came up
during that and she described the issue that Senator Wesely p5q
been tal king about as probably the hottest issue across the
country, that is where people in elected office are I ooking for
ways to get_ into retirement funds and use them for econonic
devel opment. That's a fact. And that's one of the things that
really makes me nervous al so, because good investnent and good
policy can sometimes take second seat to the desire for
economic  develop..ient". But that's not my reasons for putting
the kill motion on. | also have a bill in that authari ze
sone of t hese kind of investnments by the I|nvest mantOouncﬂ ae
Senator Wesely has indicated | believe, andit does have some

limts on it as opposed to thereare none now. |'mcertainly
not doing this because of the position of the current ggyernor.
I recall, or at least Iread in the paper at the tinme t?1at

As
she had indicated she would not sign g contract, she made
comment that one of her concerns was that it was not Iim'teda,
those investments were not limted to within the state. As
Senator Wesely has just indicated that he things they ought to

be limted to within the state. Every B[ofessional I know of),
that 1' ve heard fromat |east who is” objective, says that' s the
wor st policy you could have. It"'s not to |imt them to the
state. You' d have to be statew de. gg my position is not at
all on this issue.on. venture capital or seed money or any of
t hose. Ny position is solelx one that | believe the chi ef
executive officer ought to have the responsibil ity to approve
these kinds of contracts pecause the i mpact of themcan be
tremendous and there is no opportunity, no opportunity to do
anything about them once signed. And | think that because of

that potential, that responsibility ought to rest with that

chief executive officer. There is no question in nmy mnd, when
Governor Kerrey was serving he was, as | recall, a proponent of
using those funds in a variety of ways or at |east discussing,
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