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they had diversified their portfolio, sothey movedforward.

Now Kansas has donethis. Nobody has tal ked about disasters
down in Kansas. |t has been a succeSsful programand nany ot her
states have likewise initiated prograns like this. It's not
dangerous, Senator Langford.  And as for the downturn in the
econony that could result in the loss of jpvestnent, that can
happen now in the stocks. | mean, if the stock market falls, iIf

the econony goes into recession, stock valuesdrop and we' ve
seen that happen. Thereis a cyclical situation there as e|l.
And so risk 1s involved in any.

PRESIDENT: Time.

SENATOR WESELY: ...investnent that's nmade and ny point is that
this is arisk well worth taking, the prudent pan rule still
applies, and we ought not to have interjected opposition from
the Governor's office.

PRESIDENT: Thank you. Senator Warner, would you ljke to close
on your...Senator Wsely, do you wish to talK agai n? Okay, you
may.

SENATOR WESELY: | appreciate the lack of interest in the topic
and this is one good way to clear the floor | guess, gswe all

have a chance to nove into the |ynch hour, but an inportant
issue it is and | definitely understand where concerns from
Senator \Warner and others come, but | think we can't ignore iphe
fact that this is anissue that's time will come. Naybe not
today, maybe not as the Investnment Council would |j to see
but those studies | tal ked about were clear back in I1883. we' ve

been tal ki ng now for seven years about the concept of trying to
utilize capital in this state to build the state, gnd it's not
only with pension funds, but we al so take a nunber of other
i nvestnents and send themout to different banks to hold for
and then we don't request they do anything with that capital ana
meke it available to local communities that they serve and that

is cal[ed i nk deposits, that's another bill that is pendi ng.
There is a Venture Capital Incentive Act that is pending on
Ceneral File as well. Again, all these different efforts to try

and recogni ze one of the big gapa in our econonic devel opnent
{)/ol icy in this state. We have not utilized capital adequately.
enture capital has not been nmade available as it should pjo jp

this state. As a result the .econom c devel opment of this state
has been retarded, it's been held back as a result of ihat and

we need to understandhat we need to unde: stand that problem
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