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of our districts to reinburse individuals who are depositors in
Commmonweal t h. Most of us fromoutstate, if we have any
depositors in Commonweal th, know they are a very small

percentage of the individuals. Byt | wafched other institutions
fail since the closing of Commpbnwealth and | know the disruption

that it has caused, theheartbreak and the | oss of businesses,
the loss of farnms, loss of security, it is a very difficult
t hi ng. I'tis unfortunate the state cannot nmake everyone whol e.
It is also unfortunate that when the failure took place we e
in special session. There was a procedure offered to this body
that would have rei nbursed the Conmonweal th depositors i fyul|
and had the state take over those properties. Hadwe foll owed

that course of action, | doubt that there would have been any
loss to the depositors gnd | doubt there would have been any
loss to the State of Nebraska. | nterest rates cane down some

the value of real estate recovered and, in all honesty, we
probably woul d have nmade noney on the deal, but because we chose
to vacillate and procrastinate, put the thing off and hide
behi nd one excuse after another, depositors have suffered. More
than anything, the State of Nebraska's image has suffered. | gm
going to vote to suspendthe rules. . | am going to vote to
rei nburse the depositors because | think it's the right thing to
do, but I'mgoing to also, at the same tine, point out.

PRESI DENT: One m nute.

SENATOR SCHM T: ...that this Legislature often by virtue of not
addressing an issue in a timely manner, choose a more expensive
course, a course that is nore expensive to the state, the course
is more expensive to the individual citizens. aApdso I'm going

to vote as | have indicated and | hope that this will be the
last time that | vote for this nmeasure because | hope it will be
successful this time and I hope that we will prevent in the

future further anguish on the part of those individuals who have
suffered long enough. Thank you very much.

PRESIDENT: Thankyou. Senator Schinmek, please, followed by
Senat or Chanbers and Senator Hall.

SENATOR SCHI MEK: M . President and nenbers of the body, if |
had to describe my condition right now, | guess | would say that
my heart is in ny throat. |'mscared to death for those people

who are standing out peyond the doors andfor those people
t hroughout the state and even in other states across the U,wed

States. | think this is probably the npst inportant vote I have
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