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prom se on the part of the state that these were funds that were
prot ect ed. To argue that individual citizens should have known
or could have known all of the things that we now ygnow it is
irrelevant because there was no way, by and |large, anﬂ/ of them
could have known. They read, they pelieved, they had every

right to believe the sign that we requiredtohave every
institution have on its door was true.

PRESIDENT: Time.

SENATOR WARNER: And | support the suspension of the g and
the appropriation at 33 votes or 25 because | feel an OH,I'gatl on
to keep a prom se, just as each of you feel an obligation to
keep a prom se that we have made, except in this case, e made
that prom se on behalf of all of the citizens of the stgt\{e, and
sonme may not want to keep it but the promise was ,pde  and we
ought to abide by it. '

PRESIDENT: Thank you. Senator Schmit, followed by Senator
Schimek.
SENATOR SCHNIT: Nr. President and members, |'mnot going to go

into the details as evidenced by previous |egislators here today
who speak to the technicalities and the reasons for or against
the notion to suspend the rul es because Senator Warner has given
a very eloquent explanation of his point of view. Snator
Hannibal  has presenteld anot her ooint of view and others will
speak again to that. I've always :ypported the reinbursenent of
the Commonweal th depositors and now we have added a fgow others
from an Omaha ins..itution. | have done so because of the
conviction that I felt that certain individuals, although
perhaps not always motivated by the same reason, felt sone
degree of security based upon the creation of NIFA ~ pardon .
of NDI GC, that they could deposit their funds in Commonwell% h
and be guaranteed sone degree of security after $100,000, ;5 g
$30,000. There were sare errors made along the way.  This
Legi slature did not nake an error by creating the NpiGC. But
errors of state government and by onission or commission, ipar
one, did result in individuals losing money, individuals whohad
rlelhl gd upon the gu?ra?t eei 1 said on this floor last year that
ad given you ny last vote In support of that issue because
the peopl e had been tantalized and F%portured enough as to what we
were going to do and it's very tenpting to me today to stand
here and say | told you and wal k away fromthose individuals.
have to say at this tinme that it is not a popular issue in many
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