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as a body, trying to make such large financial decisions until
we h ave mo re current f acts in front of us, an d a
38...$34 million transaction is, indeed, a major or , i n m y
estimation. I can not support the suspension motion because I
think we need to have the most current facts in front of us. I
think that we w ill see,come February 2 2nd , t h a t ou r revenues
will be well below what we expect to have this year, and w h i l e
it shouldn't necessarily make an impression or make an impact on
your decision with this issue, I think it is important that we
have those facts before us before we do make that decision, and
I think that this issue could wait until that time.

PRESIDENT: Th ank you . Senator Haberman, please, followed by
Senator Warner, Senator Schmit, Senator Schimek, and Senator

SENATOR HABERMAN: Nr. President, and members of the body, I
f eel maybe t h a t , w el l , f i r st of all, Senator Landis, I w a s
overseas many years ago and, to get to come home from Germany, I
had to have so m any points. And it was a point system on
occupation, how long you had been there, and a lot of ot her
things, and I got to worrying about,am I going to have enough
points to go home? Here I was over in Germany. I h a d n ev e r
been home since I had been in the service and I, too, got an
upset stomach. So I went on sick call, Senator Landis. A nd d o
you know what? Th ey gave me an aspirin and told me to report
for duty and I kind of survived that, so I just wanted to relate
that to you, Senator Landis, that I h a v e be e n t h r ou g h t hose
throes that you have been and know how you felt. I t h i n k w e
ought to go back and examine a little bit this issue. I am
going to start out by saying, the Nebraska Depository Insurance
Guaranty Corporation, which indicates it was a corporation, then
I am going to say, what about the Federal D eposit o r y I n su r a n c e
Corpora t i on ? You he ar a lot about the FDIC. Your fu n ds a r e
guaranteed to $100,000. That is not the federal government.
That is a corporation, just exactly as the NDIGC was in
Nebraska, a c o r p o r a t i o n . S o you have t h e s ame i s s u e , they ar e
b oth co r p o r a t i o n s . You could raise the question, is there
enough money in the FDIC to cover it? We all hope so. So it
was no t a gov e r nment agency. It was not the State of Nebraska
that ran the NDIGC. Now I have here a repor t d a t e d F ebruar y t h e
11th, ' 87, and i t sh o w s that, as of D ecember 31, ' 86, o ve r
$21 mi l l i on was d i st r i bu t e d t o t h e va l i d d e p o s i to r s . That was
in 1986. The report also shows the increase in the net re al
estate owned by the Commonwealth issue was $163 million. That
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