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SENATOR SCHNI T: Wbuld it be possible to utilize this same type

of funding for the devel opnent of solid waste sites for the
(inaudible)?

SENATOR LANDIS: | do not know that a pOt of feder al noney
exists, and | do not know federal authorization. ‘tphig | is
tailored to fit with and has been negotiated in concert Wlth

EPA. If you tell me that EPA has a matching program for sol |d
waste, it's possible that this nmechanismwould work there in

that setting as well. But it is specifically because the EPA
has worked with a nunber of states to do exactly this that we
Ifnovyllt applies in this area. sglid waste maybe. | can't say
yes" for sure. The answer would lie in federal |aw

SENATOR SCHNIT: I's there any reason, Senator Landis, why the
federal government resources could not be wutili zed throuah
the...by the private system of f| nanci ng bonds and for %1

cities for the same kind of a pur pose?

SENATORLANDIS: Cities certainly could issue their gwn bonds,
they certainly could.

SENATOR SCHNI T: What is the principal reason for N FA wanting
to becone involved? |well recall the establishment o5 NjFA.
It was sort of son of a number of industrial |oan prograns in
the city, home financing program and then an ag financing
ﬁ_rogram, and then Guwernor Kerrey came in and made it his
ighest priority so it became NIFA.” And since that i
responsibility that they ever felt they had toward agrlculturaY
financi ng has gone down the drain. There have been some pome
| oans financed and there have been a few other industrial |oans,
but principally it's been a financing mechani smfor so-cal l ed
low-income, first time homeowners, gangd | ght add those
low-income homes have now reached al most into t he upper five
figures, alnost six figure loans for homes, 3y in excess of
what we started out with. | really don't knowif this is a good
idea of not. I have not been in support of the bill.
Under st and where they' re coming from | understand why they' re
doing it, but I have some deep concerns about the fact °t hat “once
we get on this kind of financing nechani sm wi thout the oversight
of the (inaudible). I'mnot sure that we' re going to have the
best kind of financing, number one, and, number two, | would
expect that the requirements that wll come down fromthe
federal government through the Environmental pygtection Agency
will ~ become more and more stringent and the penalties for
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