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didn't mean to raise your taxes, it was ynpintentioned, it was
not our idea, it was a conplicated system and now that we know,

this is our pledge back to you that we do not jntend to raise
your income tax, we did not intend and 739 is the second half

of...

SPEAKER BARRETT: One mi nute.

SENATCR HANNI BAL: ...the pledge to put us where, | believe, e
meant to be whenwepassed 739. | obviously, will oppose the
striking of the enacting clause. | believe there is another
motion up. If it is inplemented or if it is, atleast, pursued,
I will be opposing that which will strike Section 2. senator

Abboud al ready nentioned that basically it is another attenpt to
kill the bill and we can talk about nore of that if the issue
comes up.

SPEAKER BARRETT: Thank you. Senator Nelson.

SENATOR NEL SON: Nr . Speaker and nmenbers of the body, Ireally
wanted to talk nore about the portion of the bill that Senator
Hanni bal just now referred to. Any time that you tal k about
child credits, elderly, or sonme...or exenptions, you tread gp

very light water. | sinply wanted to point out and |I don't know
if the body...how many are fanmliar or so on, it mght be that
you need to do tax or so on, but | just wondered, | think
Senator Abboud alluded to the fact that were giving this back
to the ones that paid, we si erIy are not. Two portion” .one
portion of the bill, the child carecred- t, syre, they paid a

smal | portion of it, the ones that have c¢hjldren, and another
one is the credit to the elderly,a snall portion there. The
t ax reduction that we hear so nuch about, how many of you phave
gotten your pencil out to actually figure how nuch we're talking
about ? Somet hing |ike $25,000 net adjusted gross incone. |et's
start with 35 and take the deducts off of that,we' re talking
about 12, 13, S14 or $10, a coke and a pizza, 3 great big deal
to go out and make the people believe that wete cutting your
incone tax. Get your pencil out and figure on the next pracket
when we go up again for four and let's bring it up into the
$40, 000 tax bracket. Again, you can | can't go out to .eat
hardly on this great big income tax cut that we' “re inpl ementing.
| passed out to you...and | don't know how many of you realize
and |'mnot against the young or the people that don't have a
hi gh earned inconme, but | just wonder how many of you realize
that in 1988 this same group that we' re tal king about \jth the
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