Nay 22, 1989 LB 611

have increased the tax load and will continue iy increase the
tax load. If you're going to raise any noney fromincone taxes,
senators, for the purpose of aiding schools, you are going to
have to repudiate and repeal some portion of LB 773, \nic was
deened necessary by this Legislature imrder to keep tﬂe six
figure executives in the State of Nebraska. | f ou don't do
that, then you're going to have to continue what | consider to
be the unfair policies of taxing the |ower income people tg
produce the bulge in the income this year. One nmore thing we
haven't done, we have not repeal ed any of 773 so that, g3lthough
we tal k about the tenporary incone tax increase, the incone tgax

increase is going to be there next year regardless. | don't
know what you're going to account for it then, boomin the
market or maybe by that tinme we' |l have a reverse of ga
recessi on. | hope not, but it looks too nuch like it to ne.

j ust want to point out at this time, although the jintent
| anguage is there, that we shall hopefully collect some noney

from across the State of Nebraska and return it to those
I 'owincone districts, thereis no_Ianguage inthis bill at the
present time as | understand that will do that. senator Wthem
woul d you give ne your opinion as to whether or not at the
ﬂresent time LB 611 does provide a nechani sm whereby income from
igh-income districts wil] be transferred to low-income

districts?

PRESI DENT: Senator Wthem please.

SENATOR SCHNI T: As briefly as you can.

SENATOR WITHEN:  No, it doesnot.

SENATOR SCHNIT: |t does not. Thankyou.

SENATOR W THEN: Was that brief enough?

SENATOR SCHNIT: | want to say this, | congratulate them, the
entl enen who worked on this bill. |t's been a tough fight and
know going...

PRESI DENT: One m nute.

SENATOR SCHNIT: . ..wayback many years ago when senator Si eck

and ot hers tal ked about this concept. the idea still has nerit

but bearing in mind that to do what you provide. what you want
to do you will have to repeal orrepudiate LB 773 in large
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