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that you will break even on this money and the guaranteed
account will make this system secure. I am passing out to your
desk a letter sent to me but also sent to Senator Scofield by
Kutak Rock relating the reason for this slight adjustment in the
Scofield amendment which was previously adopted by the body with
my concurrence. Frankly, I don't know bond council amendments
from a hole in the ground. I t ' s very close to being Gr eek
because they work with the inner r ecesses o f t he I R S c o d e . All
I can tell you is that when Kutak Rock s a y s , Dav e , you know
what, if we use this trustee mechanism, the whole system works
well. Having adopted the Scofield amendment, a s you d i d , i t ' s
fine but you need this to makesure that that system works as
well. I don't know any better than to say give me the language,
and that's the language that we have. That' s t h e r e a son f o r i t
and the rationale in the IRS code available at your desk. I
urge the adoption of the amendment.

P RESIDENT: T h an k y o u . Senator Be y e r , p l ea se . Senator Emil
Beyer. Senator McFarland, please. Your light's on. Serator
Ashford. Senator Scofield.

SENATOR SCOFIELD: Mr. President, I 'm not rising to either
o ppose o r acc ep t this amendment. I am kind of in thesame
position Senator Landis is as far as not knowing some of t h is
stuff from a hole in the ground and it's a very complex issue.
And I guess, at this point, I d on ' t see any p r ob l em with
adopting this amendment. But at some point before this bill is
read I think that it behooves us all to take one more l o ok at
it. I ra ise some policy questions that still concern me about
t he b i l l and I t hi n k i t ' s b e ca us e i t i s a wh o l e d i f f i cu l t issue
t o l oo k a t . And so I j u st wai v e t h i s l i t t l e r ed f l ag , saying go
ahead and let's accept the Landis amendment for right now but
I'm not sure yet that I will ever be a ble t o und er st a n d t h i s
b i l l wel l enou gh t o support it and I will be raising those
policy issues later and I just want to throw that out f or y ou r
information so nobody feels like you got ambushed. Thank you .

PRESIDENT: Th ank you . S enator L a ng f o rd , p l e a s e . Senator
Landis , would yo u l i ke t o c lose , p l eas e , on your motion to

SFNATOR LA N D IS : Wi l l . I appreciate Senator Scofield
distinguishing between the procedural issues and the technical
issues and, in fact, the substantive policy questions there are.
I would anticipate that perhaps we' ll have a chance to discuss

r etu rn .
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