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enough to pass around. How do...what |'mthinking we're doing
Is were paxIng the $30,000 off, eventually off all these
assets...all these depositors of Conmonweal th and they are going
to keep the assets in the trust arrangement, whatever they' ve

got going there in the entity, in other words,receivership
entity, and wind up with us getting nothing out of it.

SENATOR LANDIS: Fine. 1' Il use the rest of the time, if | can,
to respond to that set of questions. Senat or Goodrich's
question is disposition, if the real estate property cones in,
and we wind up having reinbursed people and we have actually
nore property left over through real estate. Secondly, what

happens if youh we less than the $30,000 guarantee in the
payout, where does the state |lie with respect to that real

estates Third, what happens to the people who have moro than

$30, 000 and whore is the state visa vis thenP Egjr enough.

Here'u the answer. to that question. This payoff places the
state at acknow edging the up to $30,000 guaranteeof the
depositors, and then the state, acting as the receiver, receives

back against this that we have put into the |iquidation, we
becone a priority claimant to get back our noney. sSg if we put
this money in and for sone reason the Commonweal th properties
turn around and make big gains, noney comes...that nmoney from
the receiver will come back to the state. \at happens if our

state anount of money is less than the $30,000 guarantee?
Hypothetically, the situation that G enn suggests mght be, in
fact, a trouble, if we had not gone to quite considerable

accountant and actuarial pinutia to di scover the appropriate

amount of noney necessary to neet the $30,000 guar antee. The

money in this bill does that . So that while there may be a

| egal problemin that situation, Genn, it's not present in this

bill because this bill contains the money to meet the $30,000

guar ant ee. Wth respect to clainmants and depositors who had

more than $30,000, remenber that this is a state injection of

funds for a public purpose and we can linmt that public purpose.

Our limted public purpose, if you read the face of this
docunent, is to take care of a |imted set of situations,
depositors up to $30,000. Therefore, our claimand our right to

this money is higher than a depositor who has nore than $30, 000

in Commpnweal t h. We will get our money back pefore that

depositor would get nmoney out of this pocket. Andin that sense
there is no priority. Wiat this nmoney will do is one th ng and

one thing only with respect to Comonwealth,

| "RESI DENT: One m nute.
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