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CLERK: I have nothing further on the bill, Nr. President.

PRESIDENT: A l l r i gh t , we' re back on the bill. The cal l i s
raised. I' ve had a request to keep track of those speaking for

SENATOR N c F ARLAND: Thank y o u , Nr . Pr es i d e n t , and f e l l ow
senators. Twenty to 25 years or more from now people will look
back on t h e 1989 legislative session and remember it for one
t hing , i f t h i s b i l l p a sse s , t h e y w i l l r em ember i t as the time
that the Nebraska Legislature ha% the integrity and the decency
to approve of a compensation for a promise that we made severa l
years ago. They will remember this Legislature as a Legislature
t hat h ad t h e c our ag e to acknowledge past errors, to accept
responsibility for compensating people, even t h o ug h t h ey were
not under any technical, legal obligation, but because they were
under a mor al obl i gat i on to reimburse the State Securities,
Commonwealth and American Savings depositors up to the $30,000
guarantee. For that reason, I urge advancement of the bill. I
know that there are lots of people who c ould m a k e ex cu s e s to
vote against this, and we' ve heard them all. It used to be that
the excuse was that the bill wasalways unconstitutional. We
have, I think, a legitimate Attorney General's Opinion saying it
is constitutional. We' ve heard the objection t hat pe r ha p s by
reimbursing the depositors I' ve heard that maybe we' re letting
American Savings and State Securities off with their obligation.
But I think Senator Lindsay's amendment on t he sub r o g a t i o n
rights takes care of that excuse. There ar e p r o b abl y e n umerab l e
e xcuses t h a t c a n b e u s e d . But the fact of the matter is, if you
h ave t he d ec e n c y an d if you have the integrity to reimburse
these depositors, you will be remembered and this legislative
session will be remembered for that. And, Senato r B e ck , I wou l d
just ask you to vote with your heart this time, a nd I w o u l d as k
your fellow colleagues and our fellow colleagues to vote with
your heart and reimburse our brothers and sisters who have been
misled and deceived by the guarantee and who thought t hat t h ey
were insured and p rotected up to the $30,000 guarantee. Vote
with your heart to reimburse them. I know S e n a tor Beye r h ad
some questions. I would yield my time to Senator Beyer.

P RESIDENT: S e n a to r B e y er , p l ea s e .

S ENATOR BEYER: Th a n k yo u , S e n a t o r N c F a r l a n d . Nr. Speaker a n d
colleagues, got a couple of statements I want to make and then I
want to ask some questions. Basically, I was on t he B a n k i n g

and against. Senator NcFarland.
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