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have already died and will never realize that some of thei r
obl.igations were met. But for those that are left, give them a
chance to be treated by the State of Nebraska like the state
treats other obligations that involve guarantees, like the feds
treat people who also have guarantees. I think i t ' s our
obligation, and I hope you support it.

SPEAKER BARRETT: Th ank you . An amendment on the desk,

CLERK: Nr. President, Senator Abboud would move t o ame n d b y
striking Section l.

SPEAKER BARRETT: S e n a to r A b boud .

SENATOR AB BOUD: Nr . President, I plan to wi thdraw this
amendment after I get a chance to speak b e c ause of my b el i e f
that we should at least discuss this before the question being
called, and that's my only purpose here. We' ve heard a l o t of
really good discussion about t h e go od r e ason s b ehind t h i s
particular proposal. In sitting on the Banking Co mmi t t e e, I
grew to empathize greatly with the Commonwealth depositors, and
I empathized with them a great deal when we considered this the
first time. Part of the problem with the situation, at least as
far as I was c o n cerned, was that I thought we put this issue to
bed when funds were paid out prior to this time. Maybe that is
where the disagreement therein lies. I feel payment has been
paid...has been made. Now, what is the proper amount? I g u e s s
on the one side we have Commonwealth depositors that said they
should ge t a l l o f t he i r mo n ey , i n add i t i on t o t hat t hey sh o u ld
at least get interest payments on top of it. A nd t h i s p r op o s a l
was brought before us when we considered it the very first time.
And it was my belief that when the Legislature voted on thi s
proposal we decided, we said, no, you' re not going to get back
interest; no, you' re not going to get up to t his p articular
amount . And t h e r eason w a s b ec a u s e t he r e was no l eg a l
obligation on the part of the Legislature. And in the payment
to the Commonwealth depositors, we specifically stated that
there is no legal obligation, but we feel that there was a moral
obligation to make some payment, period. There w as n o l eg a l
obligation on the part of the Legislature. Now if you want to
m oral l y . . . i f y ou f ee l t he r e i s a mo r a l ob l i g at i o n , t h e n y o u v o t e
for t h e $ 4 0 m i l l i o n p a yment . But I want you to understand that
there is no le gal obligation on the part of the Iegislature.
Maybe the bill should never have been passed. I ag r e e . You
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