Nay 19, 1989 LB 272A

et al. amendnment as now amended. Senator Lynch, discussion.

SENATOR LYNCH: Nr . President, n"en'bers’ | would like to convey
to you all that | support the Landis amendnment as gmended. |

know it's an awful |ot of noney. | commi tted early in the
session to supporting this obligation and responsibi lity we
have. o, in fact, have voted durij ng appropriation
considerations to more than make up for what It ~qild cost to
provide this money. It's not inportant how we all voted, but
just so you know | had that in mind when | voted that way.
Those decisions were not easy. where | |live in Omha, Nebraska,
there are some people whowere involved with this unfortunate
ci rcunst ance. But | also live inan area where there wer

people who were involved with the Franklin community cl osi neg.
I't's hard for ny neighbors, one who had money committed in
Franklin community center, and those who had noney conmitted in
savi ngs, State Savings or Commonwealth, to understand how,
within a matter of weeks, sjx weeks, the federal governnent, who

underwrote the responsibility for Franklin, paid off ith
interest that obligation, but the state still sits here and does
nothing. Just in case, for those that might be |jstening and,

in fact, naybe even a constituent or two who are concerned about
those who may be in the Legislature now who were here when the
NDIGC was began, there are sjx, names aren't inmportant, | want
them and anybody else who might be curious to know that when
that bill was passed, 291, back i'n 1977, that legislation gjp ly
created a vehicle which could, in fact, hopefully, guarantee Pivé
risk for those people doing business in 4n industrial savi ngs
and. loan because there was none before that . It was not the
Legi sl at ure, .they shoul d understand that, that, in fact, raised
the obligation from what the bill contained, $10,000, to 30.
I't"s nmy understanding some people wanted it to be 40! it
was the banking department at the time, and | think that' s
i nportant maybe at some point in the debate for {he people to
under st and. But it seems to me that this is sonmething that we
should, in all good faith, fund whenever and, in fact, probably
better for all of ys at an earlier date, aswas suggested by
Senator Warner. I't's never a good time to accept an obligati on
of this size at all. pBut | think it's never too late, onthe
other hand either, to understand the obligation we all have.
infact, think the good name of the State of Nebraska s
involved with this unfortunate circumstance. | would like to
think that the Legislature understands that as well. " popefylly
you' Il support this amendnent and provide the kind ¢ justice.
Unfortunately, it's too late for some of those poor gouls that
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