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agreement, outside of the $20.5 million figure that we had
talked about some years ago. At that time, we weren't really
sure of the extent of the losses. The l o s ses were g r e a t e r than
we thought they would be. So it's not fair to say that the
Commonwealth depositors got their money, now they ' re c o ming b a ck
for more. They didn' t, they didn't get their money, t hey go t
much less than they had hoped for and it's only fair and right
that they come back. To treat them fair and t h e ot h e r
depositors fair you need to return all of their deposits, a l l o f
their investment that they lost. So I thi nk it's simply
inappropriate to try and characterize the Commonwealth people as
coming back, coming back, and i f we give them this, they' ll come
back for more. That's not the case. If we can deal with t h i s
issue, deal with this amendment, pass this bill, w e' l l b e d o n e .
I promise, as a strong supporter of the Commonwealth, State
Securities people, I w o n ' t b e bac k a g a i n . The i n t e r e s t wi l l
have to be lost. It will be something we just give u p i n t he
process. It's a substantial amount of money that these people
have lost in interest, but if we ca n at le ast get thei r
principal back, the issue will be gone as far as I'm concerned
and I think as far as the other co-sponsors will be gone (sic),
we w i l l be d one wi t h i t , i t wi l l b e o ve r , we won' t c o me back
every year, and we can finally rectify the wrong that h as be e n
done t o t he se p eop l e and j u st i ce w i l l b e s er ved . I r e a l l y
bel i eve t h a t , a n d I ho p e y o u ' l l he l p u s wi t h t h at . I a l s o ho pe
you' ll have a chance to read the Attorney General's Opinion as
you consider this. I'm going to quote from that. This is
Attorney General Spire, I believe the courts would agree with
the Legislature, there can be no more important public purpose
than public confidence in government, and the public confidence
in government is directly involved here. Through LB 35 6, t h e
N ebraska Le g i s l a t u r e is making a good faith effort to address
the situation which has seriously e roded c or f i d e n c e i n st at e
government. In LB 3 56, the Legislature clearly describes the
circumstances and public purpose it i s add r e s s i n g b a se d upon
those circumstances. In my judgment the courts would uphold the
action of the Legislature h ere a s a f u l f i l l men t o f an
appropriate public purpose as identified and descr i be d b y t h e
elected representatives of the citizens of Nebraska. I n o t he r
words, it is the r igh t and j u st t h i ng t o u p h o l d pub l i c
confidence in government, and public confidence in government
was eroded by making a promise that wasn't kept, by saying there
was a guaranty that we didn't f u l f i l l , b y not return i n g t h e
people their deposits which we told them the state would back.
So I would ask you to help us suspend the rules, consider t h i s
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