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dollars, and the rest..the other two jnstitutions in the
neighborhood of $7 million, that woul d be Arerican Savings and
State Securities. Consequently, we've already. . and considering
the fact that we' ve already paid Commonwealth” g 5 pi||ion, and
we give themanother 26 mllion, that would be a total of about
$32 nmillion, 33 mllion, for Commonwealth alone. nNow and this
is the part you really want to listen to, if, for exénrr)]le, tlﬂ S
body chooses to do that, that is one thing, if we establi sh
sufficient cause, syfficient basis in the anendment and in the
legislation to the effect that the policy of the state is
sufficiently warranted, the payment of an additional amount to
Commonweal th, to the satisfaction of the court, then we m ght be
able to get anay with it.

PRESI DENT: Excuse me, Senator Goodrich. (Gavel.) Let's hold

the conversation down, please, sowe can hear. Thank you
Senator Goodrich. '

SENATOR GOODRI CH: As | say, if it's established in the
| egi slation that a sufficient basis is built up towarrant the
public policy being served by giving cCommonwealth nore noney,
then we might be able to do it, if the court approves of the
policy established in the legislative proposal. However, if the
court sees...finds rather that we did not establish sufficient
public policy nerit, then we, each one of us, canbe personally
liable for the nisappropriation of the noney, unich ans in the
nei ghbor hood of 25, 26 nmillion dollars, because we did sonething
that the court feels that we did not establish sufficient public
policy ground work for jt. So, consequently, two things.

Number one, there is the possibjlity, at |east, that personal
liability for each and every one of us for the amount that we

woul d give Commonwealth. But, beyond that, we arrived at a
solution and a settlenment for Commonweal th, gnd consequently I,
for one, cannot vote for nore noney for Commonweal th. | am
perfectly willing, this, right now or any tine in the future ¢q
give Aneri can Savings and State Scurities that
which...equival ent of what we gave to Commpnwealth depositors,
that  I'm willing to do. That is in the neighborhood
of ...between 6 and 7 nillion dollars. pBut, beyond that, | think

we' re at great risk doing it, ang | would strongly reconmend and
I will not vote for a proposal that gives Commonweal th any re
noney. I woul d suggest that we adopt this anendnent to JSPete
Conmonweal th out of it, and then we leave the American Savings
and State Securities in for the sane equival ent anobunt that we
gave to Commonweal th so that we are reinbursing those people
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