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t o bond , i ss u e b o n d s .

t hi s i s t h ei r ow n b o n d f u n d ?
board needs authorization to participate in the NIFA bonding or

SENATOR WESELY: Ny amendment only deals with their own abi l i t y

S ENATOR PIRSCH: O k a y. You also mentioned that t he l ev y was
raised also in this amendment. Would you repeat that.

SENATOR WESELY: Yes , Senator Pirsch, I'm sorry, t here wa s a
summary I passed out that I will get you an extra copy of. It
would go from 3.5 to 5.2 cents. Of course, that would depend on
the school district's need. They don't even have to use it if
they don't want to, it is optional

S ENATOR PIRSCH: A nd w e are also extending the tir.;e then for the
Boards of Education to levy that tax.

SENATOR WESELY: Right, so tha t t hey can .

SENATOR PIRSCH: That increased tax.

SENATOR WESELY: If we are going to allow them to do t he bon d s
and they need a certain time period to be able t o d o t h e b en d s
so we have got to provide them that flexibility.

SENATOR PIRSCH: O ka y .

SENATOR WESELY: But there is a limit for each bond of 10 year s
so that they couldn't do 20-year bonds or 30 - y e ar b o n d s i t wou l d
b e 10-yea r .

S ENATOR PIRSCH: Righ t, a nd th e 1 0 - y ea r b o n d , o f co u r se , w o u l d
require that tax levy that would dedicate that tax levy for that

SENATOR WESELY: Right. We have had that tax l evy . I f y ou
r emember, we ad op t e d it back in t h e early eighties and the
reason we had it at the time was we had the l id s and so t h ey
were s ayi n g, g ee , we have the lid and we can't pay for this
a sbestos , c a n y o u g i v e u s t h e special authority? And we d i d ,
and then what happened was they liked the idea of separating out
s o p e o p ' e could see just how much that darn thing was c ost i n g
them, so we have kept it going. Every coup l e o f ye ar s w e h a v e
extended the l ife of it and ncw with that levy being out there

period of time.
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