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less.
SENATOR LABEDZ: No, you still have about four minutes, a l i t t l e

SENATOR WEIHING: Oh, well, then I can...I will continue on with
regards t o t hat . There ar e . . . t h e . . . t h er e a r e . . . I j u st d e al t
with (a), and I will go through that very straightforward here."In lieu of a b ond as provided in Section 77-2305,any bank
making application to become a depository under t he p ro v i si o n s
of S e c t i o n 7 7 - 2301 t o 7 7 - 2 309 m a y deposit with the State
Treasurer, (a) United States Government notes, certificates of
indebtedness, or t r easu r y bills of any issue; (b) obligations
fully and unconditionally guaranteed both as to principal and
interest by the United States; or"...and this is old language,
"bonds and debentures issued either singularly or c ol l ect i v e l y
by any of the twelve federal land banks, the twelve intermediate
credit banks, or the thirteen banks for cooperatives under the
supervision of the Farm Credit Administration; and, ( c ) b o n ds o f
any county, city, village, or school district of this state
which hav e been i ssued and r eg i st er e d as re q u i r e d by
law;"...that's new language; and continuing with the previous
language, " bonds o f the State of Nebraska, of any state the
bonds of which are purchased by the Board of E ducationa l Land s
and F u nd s o f t h i s state for investmert of permanent school
funds, or warrants of the State of Nebraska;, o r (e ) r eg i s t e r e d
warrants o f an y c o u n ty , city, or school district of this s ta t e . "
So this, as you can see, this is updating the language within

SENATOR LABEDZ: S ena to r C onway, on the suspension of the rules.

SENATOR CONWAY: Thank you, Madam Speaker, a nd members , LB 377 ,
as S enato r Joh n son has suggested that it be changed, I would
like to rise with having been on the committee and heard both of
the two issues that they would like to amend in and m aybe d r a w
specific attention to what was in LB 749 on the commodity credit
provision. The other provision I also would support and would
support suspension of the rules in order to do this. One of t h e
things that I think is important to understand, a s S ena t o r
J ohnson b r o u gh t . . .brought to your attention and I will try to
elaborate on a little bit more is that as we put public funds
into our state institutions,our depository institutions, oncewe go beyond t ha t 3 1 00 ,000 value. . . an d so mebody may re m ember
when we made those changes after there were some losses a few
years back for some funds that did accumulate to be greater than
$100,000 and we did have, I believe, two situations where we

that statute.
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