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pl ease stand and take a bow. We are glad to have you
you. Senator Schnmit, would you care to di scuss your amsndmen?n}(

SENATOR SCHM T: Yes, M. President and nenbers, the anendnent
we offer here today is a reduction in the size of the fund which
we di scussed at sone length last tine. | want to emphasjze
again that there are a |l ot of unanswered questions on this bill,
and there area nunber of amendments that will be offered here
today, some of which, of course, are probably not...have not
even” surfaced yet, but we originally thought we would have a
$10 million fund. At the present tine, this amendment woul d

| oner that fund down to a minimumof two mllion and a maxi num
of five but where you have nade a change in the op|jgations of
the fund so that the obligated bal ance woul d have to be taken
care of prior to the time we would stop the collections. gg et
me tell you what we are tal king about. At the present time, the
fund will be collected until we get $5 mllion in the fund.

we begin to use the fund,we would use it dovvn to $2 million.
That woul d becone the base of the |owest point of fund

so-called cash reserve. If then we would have $7 mI?lon of
obligated clains against the fund, when the collections pegan
again, we would collect up to $9 mllion before we would top
coIIecting. So even though we have 4 $5 nillion ca so
En we would continue to collect until we have col Ipect ed for
the obligated balances. Now I believe that Senator Land.s has

an amendment which raises the m nimmfraom ion to
3 mllion dollars and he has sonme reasons for that ang] some good

ones and | amnot going to discuss it here today at {his time

but | want to point out that we felt that it was notnecessary
to have a $10 million cash reserve there pased upon the fact
that we will collect for obligated balances.  gywhat we have is
a flexible maximum and if thereis a need for the fund, we
collect it. If not, we would not collect it, and | believe that
isa reasonable approach. | woul d hope that you OBJId é;ree
with me on that, and if there are questions, I\g e gla

try to answer them

SPEAKER BARRETT: Thank you. An amendment on the desk,
Mr. Clerk.

CLERK: Mr. President, Senator Warner would move to amend

Senator Schmt's anendnent.

SPEAKER BARRETT: Senator Warner.
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