May 17, 1989 LB 84, 773, 775

Wi Il continue to cone in barring econonmic recession which, of

course, wehave no.. over which wehave no control. Butwe have
not made any adjustments here. Just this |ast nonth the tax
col lections have considerably. have exceeded by considerable

amount the projections. \ would expect those to continue. We
hope they will continue. We do not know what will happen there.
In closing, | want to make these points. Number one, we are

collecting a hundred mill ion dollars, youghl to return to the
residential ownerapproximately 38 million doYIars and to the
farmer approximately 28 million dollars, of which they will then
pay respectively about 8 millio n dollar.; to the federal

overnment leaving themwith about 30 million dollars, 4ng the
armer will pay about 6 million dollars to the federal
government leaving him with about 22 mil lion dollars. e are
rei mbursing the corporate entities which enjoyed the beneWts of

reduced taxes under LB773 and we are also_ rewarding the
corporate entities who enjoy the benefits of LB 775, believe
in a manner which is not consistent with equity in taxation.
are then locking in for this year an expenditure gpout of about
a hundred million dollars and we are telling the gchools that we
can't, perhaps, support 18 nillion dollars. The Appropriations
Committee will have to tell you what happens to the Ifeserve Fund
and how they stand there. But we wil]l spend an angui shed five
days wondering what to do and where to find the addifional noney
during a period of probably unprecedented prosperity insofar

; - as
! can recall on this floor iNregard to income. |twould seem
to ne, and, again, | don't want to sound critical because | know
that the introducers of this bill have yeally tried and the

worked diligently with the Governor and others, but it just
seens to me that the 20 million dollars that goes to the federal

government is unjustified. |t seems to nme that the gagmount oJ
noney that goes to the individuals who did not pay the i1ncrease
cost is not justifiable. It seems to ne that the anount of

money that is going to those entities which enjoy

of LB 775 is not justifiable. the benefits

SPEAKER BARRETT: One mi nute.

SENATOR SCHMIT: | think that when you tal k about' property tax
relief, you talk in terms of something which is justifiable,
something  which is equitable, somethingwhich is systainable.
We have, in ny estinmation, none of those three gttributes in
this bill. | do not expect the bill to receive enough votes to

be retyrned, but | think iF'S jn‘portant that this record is
establ i shed because the time will come again when we woul d have
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