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will continue to come in barring economic r ecession wh i c h , of
course, we h ave no . . .over wh ich we have no c o n t r o l . B ut we h a v e
not made any adjustments here. Just this last month the tax
collections have considerably. . .have exc e eded b y c onsider ab l e
amount the projections. We would expect those to continue. We
hope they will continue. We do not know what will happen there.
In closing, I want to make these points. Number o n e, we a r e
col l e c t i n g a hund r e d mi l l i on do l l ar s , roughly, to return to the
r esident i a l o wner a pprox imatel y 3 8 m i l l i on d ol l a r s and t o t h e
farmer approximately 28 million dollars, of which they will then
pay respectively about 8 mil l i o n d o l l a r .; t o t he f ed e r al
g overnment l e a v i n g t h e m w i t h a b ou t 3 0 m i l l i on do l l a r s , and t h e
farmer w ill pay about 6 million dollars to t he f ede r al
government l e a v i n g h i m w i t h a b ou t 2 2 m il l i on d o l l ar s . W e ar e
reimbursing the corporate entities which enjoyed the benefits of
r educed t ax es un de r L B 773 a n d we a r e also r ew a r d i n g t h e
corporate entities who enjoy the benefits of LB 775, I b e l i ev e
in a manner which is not consistent with equity in taxation. We
are then locking in for this year an expenditure a bout o f ab o u t
a hundred m i l l i on d o l l a r s a n d w e a r e t e l l i n g t he school s t h a t we
can' t , p e r h aps , support 18 million dollars. The A p p r o p r i a t i on s
Committee will have to tell you what happens to the Reserve Fund
and h o w t h ey st a n d t he r e . But we will spend an anguished five
days wondering what to do and where to find the additional money
during a period of probably unprecedented prosperity insofar as
! can recall on this floor inregard t o i n co me . I t woul d s e e m
to me, and, again, I don't want to sound critical because I know
that the introducers of this bill have really tried and they
worked d i l i g ent l y wi t h the Governor and others, but it just
seems to me that the 20 million dollars that goes to the federal
g overnment i s un j u st i f i ed . It seems to me that the amount o f
money that goes to the individuals who did not pay the increased
cost is not j ustifiable. It seems to me that the amount of
money that is going to those entities which enjoy the benefits
of LB 775 is not justifiable.

SPEAKER BARRETT: One minute.

SENATOR SCHMIT: I think that when you talk about' property tax
relief, you talk in terms of something which is justifiable,
something wh i c h i s equitab l e , s o met h i n g wh i c h i s s usta i n a b l e .
We have, in my estimation, none o f t ho s e t h re e attributes in
t hi s b i l l . I d o n ot expe c t t h e b i l l t o receive enough v o t e s t o
be returned, but I think it's important that this record is
established because the time will come again when we would have
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